Mpyna byn¢umHaHc UHBECTMBHT

MexauHeH cbKpaTeH KoHconuaupaH puHaHcoB oTyeT KbM 30 toHu 2023 T.

OSACHUTETIHU BEJIEXKU KbM KOHCOJIMOWPAH LLIECTMECEYEH ®UHAHCOB OTYET

I. UHPOPMALNS 3A UKOHOMUYECKATA IN'PYTIA

.bynduHaHc MueectmbHT” Al /opyxecTBo-manka/ e akumoHepHo gpyxkectso ¢ EMK 125004737,
pernctpmpaHo B Penybnuvka Bbvnrapus cbec ceganuuie n agpec Ha ynpasnexue: rp. Codus,

oyn. Togop Anekcangpos Ne 73.

Cob6cmeeHocm u ynpaeJsieHuUe

AKUMOHEpHMA KanuTan Ha ApYy»KecTBoTo-MailKa e

KaKTo cneasa: 30.06.2023 31.12.2022
AKUMOHepeH Kanutan (xun. n..) 74 74
Bpoit akuuu (HomuHan 2 nB..) 36 947 36 947
06wy bpoli Ha pecucmpupaHume aKyUuoHepu 248 248
8 m.4. ropudu4vecKku nuya 2 2
¢husuyecku nuya 246 246
Bpoli akyuu, npumexasaHu om opuduyecKu auya 35175 35175
% Ha yyacmue Ha ropudUYeCcKU Auya 95.2 95.2
Bpoli akyuu, npumexasaHu om ¢gusuyeckume auua 1772 1772
% Ha yyacmue Ha pu3uYecKU Auua 4.8 4.8

[pyxecTBOTO e C egHOCTENEHHA cMCTEMa Ha ynpasneHue — CbBeT Ha AMpeKTopuTe.

Kbm 30 toHn 2023 1., CbBETHLT Ha OAMPEKTOPUTE CE CbCTOM OT CITIEAHUTE YIIEHOBE:

1. Hukonan J1lazapos Jlazapos

2. BaneHTnH BeHuncnasoB Pyxes

3. Bacun Adrenos LLlapkoB

MpeacTtaenasawwm OpyxecTBOTO (Camo 3aegHo) ca: Hukonawn Jlasapos Jlasapos — Npegcenaten Ha
C[ v BaneHnTuH BeHuucnaesoB PyxeB — M3nbnHuTENEH ANpeKTop.

MpegmeT Ha genHoOCT

MpeoMeTbT Ha AeVHOCT Ha [py)KeCcTBOTO-Malka Cnopes akTyanHaTa My permctpauuns B TbproBckus
perucTbp Npu AreHums no BMMCBaHMATa €: NpuaobuBanunst n npogaxbu Ha (OUHAHCOBWM aKTUBM
/akumn/ n BcAkakea gpyra AevHOCT He3abpaHeHa OT 3aKOHa.

CTpyKTypa Ha MKOHOMMYecKaTa rpyna
[pyXecTBOTO — Mavika HAMa perucTpyvpaHv KnoHoBe W/unu npeactaBuMTencTBa B CTpaHata unu
Yy>KOUHa.

ObwepHu apyxecTBa
Kbm 30.06.2023 r. ApyXeCTBOTO YyNpaxHsiBa KOHTPON MO NWHUA Ha npsiko yyactue (Hag 50%) u
KOCBEHO yyacTue 4pes Apyrn OpyKeCcTBa B KanutanuTe Ha cnegHuTe ObLiepHU ApYXecTBa:

MpoueHT Ha
AbliepHo ApyXKecTBO MpAaK nputexxaten npuTteXkaHue
®uHaHc Cektoputn pyn AL byndnHaHc MHBeCTMBHT AL 86.79
®uHaHc MHdo AcnctaHe EOO/, ®uHaHc Cektoputu MNpyn AL 100
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Capk 'pyn EOO/, ®unHaHc Cektoputn Mpyn AL 100
®aiHaHc Cektoputn EOO/, ®uHaHc Cektoputu pyn AL 100
®ucko l'pyn EOO ®unHaHc NHpo AcnctaHe EOO/ 100
nsnHr duHaHec EAL ®unHaHc NHpo AcuctaHec EOO 100
Apmun Fpyn EOO/L, ®unHaHc NHpo AcuctaHc EOO 100
MMWuc AOOEJ Ckonue NnsumHr ®unHaHc EAL] 100
M Pent EA[, NnsumHr ®uHaHc EAL] 100
PuHaHc AcnctaHc MeHuaxmbHT AQCULL ®unHaHc NHpo AcuctaHc EOO 64,48
®uHaHc AcmuctaHc MeHnakmbHT ALCUL NunsunHr ®uHumHac EAL, 24,26
Ckan Men AQ ®unHaHc NHdo AcuctaHec EOO 99
Ckan Men AL, JInsnHr duHaHc EAL 1
Xemc Ep EOO/L] JInsnHr duHaHc EAL 100
Hio Ye6 MapkeT EAL] JInsnHr duHaHc EAL 100
Yeb Meausa Mpyn A Hio Yeb Mapket EAL, 79,09
NHdocTok Al Yeb Megua Mpyn AL 55,36
Yeb6 Hio3 I EOO/ Yeb Megus Mpyn AL 79,09
Pagno CraHums EOO/L Yeb Megua Mpyn AL 79,09
Yebkade EAL Yeb Megua Mpyn AL 79,09
Bb3ayxonnasaTenHa TpeHMpPOBbYHA ®urHaHc NHPo AcnctaHe EOO/ 5
Axkagemna ALl

Bb3ayxonnasatesiHa TpeHUPOBbBYHA NnsmHr dunHaHc EAL] 95
Axkapemuna AL

EbpkpadT /Inms EOO NIn3mHr ®unHaHc EAL] 100
KeTtun Tpaswn EOO/, JIn3mHr dunHaHc EAL] 100
o UmoTtn EOOL NnsumHr ®mnHaHc EAL] 100
®nait lnns EOOL, NIn3mHr ®unHaHc EAL] 100
3eHuT Umotn AACULL ®unHaHc NHdo AcuctaHe EOO 100
KanpukopH KoHcyntnHr Copeucuc EOO/ 3eHuT Umotn AACUL, 100
Cupwuc EOO/ Yebrade EAL 79,09
®opyvpa EAL ®unHaHc NHdo AcuctaHe EOO 100
EBponuiiz peHT-a kap EOO/, M PenT EAL] 100
X Kny6 EOO/, Yeb Mepgusa Mpyn AL 79,09

3a pgpyxectBo EvbpkpadT Jlums EOO[ e cknioyeH npeaBapuTeneH oroBop 3a npogaxba Ha
AAnoBeTe Ha OPYXEeCTBOTO C BbHLIHA 3a [pynaTa komnaHusa. Bb3 ocHOBa Ha TO3M npeaBapuTerneH
AOroBOp, MHBECTULMSATA B OPYKECTBOTO € NMpeacTaBeHa KaTo HEeTeKyLWM akTuBM, Knacuduvumpanm
KaTo abpxaHu 3a npogaxta no MCPO 5 n nacmeu, CBbP3aHU C akTUBK, ObPKaHu 3a npogaxoba.

®uHaHc Cekwoputu pyn ALl e akumoHepHo apyxectBo ¢ EWK 202191129, peructpupaHo B
Penybnuka Bbnrapusi cbC cepanuwie v agpec Ha ynpasneHue: rp. Codwmsa, p-H Obopuile, yn.

Bpabua Ne 8.
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[py>XecTBOTO € C eAHOCTENEHHA cMCTEMa Ha ynpaBneHne — CbBeT Ha AMpekTopuTe.
UneHose Ha CbBeTa Ha AUpeEKTopuTe ca:

. OumuTtbp MNnameHos Muxannos — U3n. dupektop
. 3apasko AtaHacoB CtoeB — lNpeacenarten Ha C
. Pomun CeeTto3apor 3nartaHoB — uneH Ha C[]

[pyxecTBOTO LWe ce npeacTtaensaea otT Aumntbp Muxannos n 3gpaesko CToeB camo 3aegHo.

MpeameT Ha genHocT

lMNpeomeTbT Ha AenHoCcT Ha [pyXeCTBOTO Cropes akTyanHaTa My perucrpaumsa B
TbproBcknsi pernctbp MNpu AreHuuss no BMUCBaHUSATA €. OETEeKTMBCKA M 4YacTHa oXpaHuTenHa
OEVHOCT; BbTPELIHN W BbBHLIHW TbProBCKM CAENKW; BbTPELEH WM  MeXOyHapoOoeH Typu3bM,
KOMMNIEKCHMU XOTENMEPCKN, PECTOPAHTbOPCKU, TYpONeEpPaTopCcKkn N TYPUCTUYECKN YCIYTU; PeKNnaMHu,
NHGOPMALIMOHHM, MPOrpaMHKN, UMMPECAPCKU UMW ApYrn YCnyru, crieq nosflydaBaHe Ha HaarnexeH
NULEH3; OpraHM3npaHe Ha CMOPTHU aTpPaKUMOHHM W pasBrieKkaTenHu nporpamu, roBeH TypuUsbM U
pnOOnoB; NOKynka, NPOeKTMpaHe, CTPOUTENCTBO, apXUTEKTYpa N 003aBexaaHe Ha HEABWXUMN UMOTH
C uen npogaxba; nM3NHroBa [AEWHOCT, MOKyMNka Ha CTOKM C uen npogaxba B MbpBOHAYareH,
npepaboteH nnn obpaboTeH BuA; npodaxba Ha CTOKM OT COOCTBEHO MPOM3BOACTBO; TbProBCKO
NPeacTaBuUTENCTBO U MOCPEOHUYECTBO; KOMWCWUOHHW; CNEAWUMOHHM W NPEBO3HU  COENKYU;
NULEH3MOHHW COENKM; CKIagoBu COENKM; CTOKOB KOHTPOM; CAENKWU C MHTenekTyanHa cobCTBEHOCT;
N3KyrnyBaHe Ha B3eMaHWsi U (DaKTOPWUHT.

[py>XecTBOTO € C eqHOCTENEHHA CUCTEMA Ha yrnpaBrieHne — CbBET Ha OMPEKTOpUTE.
UneHoBe Ha CbBeTa Ha AnpeKTopuTe ca:

e [Onmutbp MNnameHoB Muxannos — 3n. upektop

e 3pnpaBko AtaHacoB CtoeB — lNpeacenaten Ha C[1

e Pomun Ceetosapos 3nataHoB — urneH Ha C[]

[pyxecTBOTO LLEe ce npeacTtaensea oT Jumntbp Muxannos n 3gpasko CToeB camo 3aegHo.

®PuHaHc UH(po AcucTaHC e eaHONMNYHO OPYXECTBO C OrpaHMYeHa OTrOBOPHOCT, PErncTpmpaHo B
Coduiickn rpagcku cbg no dupmeHo geno Ne 9930/2002r. ¢ EMK 130997190. [OpyxecTBo e
peructpupaHo B Penybnuka bbvnrapus cbe ceganuuie n agpec 3a kopecnoHgeHuus rp. Cocous, yn.
BpabGuya Ne 8.

OpyxectBoTO He e ny6nmyHo no cmmucbna Ha 3MMLUK n HAmMa pernctpupaHu KnoHOBE B CTpaHaTa u
Yy>KOUHa.

[pyxecTBOTO € C peructpupaH kanutan B pasmep Ha 2 576 100 neBa, pasnpegenenm B 25 761
adana c HommHan 100 nesa.

®uHaHc UHpo AcuctaHc EOO[ ce ynpaBnsBa v npegcraensBa OT ynpasutenute OumuTbp
lMnameHoB Muxainnos n 3apaeko AtaHacos CToeB, 3aeaHo.

MpeameTbT Ha pgenHocT e: [NpugobvBaHe Ha B3eMaHuMst MO KpeouTu u gpyra dopma Ha
duHaHcupaHe /daktopuHr, dopdeTvHr n agpyru/, npuoodMBaHe Ha UEHHU KHMXKA U OANoBe C
WHBECTULMOHHA LieNT OT CBOE MME N 3a CBOSI CMETKA M CbC COOCTBEHM CPEeACTBa, BKNHOUYUTENHO Mpu
N3NbJIHEHNE NO OTHOLUEHME Ha cBOM 0be3neyeHn unm HeobeaneveHn B3eMaHusa 1 npegnpuemaHe
Ha Opyrn noaxoaswm OernCTBUS 3a 3aluTa Ha CTOMHOCTTa Ha MHBECTULMNTE CU.

OpyxecTBOTO € hnHaHCOBa UHCTUTYLMUA NO CMUCBNA Ha 4n. 3 1 un. 3a oT 3akoHa 3a KpeauTHUTe
nHCTUTYUMn. MNpepernctpauuata e nssbplueHa cbe 3anoseq Ne BHB - 52008 ot 29 man 2015r. Ha
nogynpasutens Ha bBHB, pbkoBogely ynpasneHve baHkoB Hag3op.

Capk 'pyn e egHONUYHO APYXECTBO C OrpaHn4yeHa oTrOBOPHOCT, permcTpmpaHo no ompmMeHo Aeno
Ne1153/2004r. Ha BapHeHCKM OKpbXeH Cbh, MpeperncTtpyupaHo B TbProBCKUS PerucTbp KbM
AreHuusaTa no BnuceaHuaTa npes 2008 r. ¢ EMK 103870388 Kanutana Ha gpyKeCcTBOTO € B pasmep
Ha 5 000 nB., pasnpegerneH B 50 gana no 100 nesa Bceku.

|3



pyna byncumHaHc UIHBECTMBHT

MexauHeH cbKpaTeH KoHconuaupaH puHaHcoB oTyeT KbM 30 toHu 2023 T.

[pyXecTBOTO € CbC cepanuie 1 agpec Ha ynpaeneHue Penybnuka Bbnrapwus, rp. Bapha, Gyn.
Bnagucnae BapHeHuunk Ne 279A.

HpyxecTBOTO ce npeacTaBnsasa u ynpaensasa oT Ynpasutensa PoceH Pyces.

MpeoMeTbT Ha OEWMHOCT Ha APYXECTBOTO € CBbp3aH C M3BbPLUBAHE Ha 4YacTHa OXpaHuTenHa
AeNHOCT.

®danHaHc CeKlOpUTM e e[HONMNYHO APYXEeCTBO C orpaHudeHa otroBopHocT ¢ EUNK 131409843.
[pyxecTtBO e peructpmpaHo B Penybnuka Bbnrapusi cbec ceganuuie n agpec 3a KOpecnoHgeHuus
rp. Codous, yn. Bpabua Ne 8. Pernctpupanunat kanutan Ha gpyxecteoTto € 5 000 nesa, cbCTosL, ce
oT 50 gana no 100 neBa Bceku. [pyxecTBoTOo He e nybnuyHo no cmucbna Ha 3MMUK n Hama
PErncTpMpaHun KNnoHoBe B CTpaHaTa U YyxbuHa.

[pyxecTBOTO ce ynpaensBea u npegcraensiea oT ynpasutens CtosaH Kpbctes Aumos.

MpeoMeTbT Ha [EWHOCT €: KOHCYNTaHTCKM YCnyrM B CTpaHata M 4ykbuHa, BbTpewHa Wu
MeXAyHapogHa TbproBus, KOMMUCMOHEPCTBO, areHTCTBO W MOCPEeaHMYecTBO Ha Obnrapcku u
Yy)KOECTPaHHN (OU3NYECKN U IOPUANYECKN LA, peknamHa AeWHOCT, MapKETUHT U UHXEHEPUHT B
CTpaHaTa u YyxbuHa, KakTo 1 BCSKa Apyra AevHOCT, He3abpaHeHa CbC 3aKOH.

ducko pyn e egHONMMYHO [pYXKEeCTBO C orpaHuyeHa oTroBopHocT ¢ EMK 130505842 n
pernctpupaH kanutan ot 342 000 nB., pasnpeaeneH B 34 200 gsana, Bcekn Ha ctonHocT 10 nB. EMK
130505842. CepanuweTto 1 agpeca Ha ynpaeneHue ca: Penybnuka Bwnrapusa, rp.Codwms, yn.
Bpabua Ne 8. dwucko Npyn EOOL He e nybnvyHO OpPYXKeCTBO U HAMA KMOHOBE B CTpaHaTta U
Yy>KOnHa.

[pyxecTBOTO ce ynpasnsBa un npencrasnssa ot ynpasutena Oumutsbp NnameHos Muxannos.
MpeaMeTHbT Ha AEVHOCT Ha OPY)KECTBOTO €: KOHCYNTauus 1 ynpasreHne Ha ObfroBu noptdennu,
dhakTopuHr, drodbpcK; YnpaBneHne Ha NpeanpuaTus B NUKBUOAUUA, KaKTO U Ha Npeanpustusa B
NMKBNAHW Kpu3n; KOHCYNTaHTCKN 1 MHGOPMaLMOHHN yCnyri; MapKeTUHr U HXEHePUHT; TbproBcko
npeacTaBuMTENCTBO U NOCPESHNYECTBO; KOMUCUOHHN COENKN, MHOPMALNOHHK, NMPOrpaMHn U opyru
ycnyru.

JInamHr ®uHaHC € egHONNYHO akuuoHepHo apyxectBo ¢ EUMK 131352367, pernctpupaHo Ha 27
nekemBpn 2004r. no d.o. Ne 13716/2004r. ¢ nbpBOHA4YanHo HaumeHoBaHue [lupeoc JlM3uHr
Bvnrapua AL. Ha 02 ronn 2012r. B gpyxecTtBoTo ce BnmeaTt lNupeoc ABTo JInsnHr bbprapua EAL un
Mupeoc bect JnsmnHr EAL.

EoHonnyeH cobeTBeHUK Ha kanuTana e PuHaHc MHdo Acuctanc EOOL, cuntaHo ot 29 tonn 2016r.
/paTa Ha [PKMpPOCBaHE Ha aKuuMTe Ha JPYKECTBOTO B Mofi3a Ha HOBUSE COOCTBEHMK/.
O6cTosTenctBoTo e BnucaHo Ha 03 asryct 2016r. B TP. [o Ta3n gata, cobceeHuLmM Ha KanuTana ca
BaHka Nupeoc CA, IMepums ¢ 95 % yyactmne n banka lMNMupeoc Bvnrapusa AL ¢ 5 % yvactne. Ha 03
apryct 2016 r. B TP e BnncaHa u npomsHa BbB oupmata — ot [Nupeoc JInsnHr Ha JInsnHr GuHaHc.
[pyxecTBOTO MMa cepanuviie n agpec Ha ynpasnenue: rp. Codums, panoH JloseHed, Byn. YepHu
BpbX Ne 53.

Kanutana Ha gpyxecTtBoTo € B pa3mep Ha 39 577 452 nB., pasnpegeneH B 425 564 6p. noMMeHHM
akumm ¢ HomuHan ot 93 nB. BcsAKa. [IpyecTBOTO ce npeacrasnsaea o1 3apasko AtaHacoB CtoeB —
N3NbNHUTENEH OUPEKTOP.

CbBeTa Ha OMpeKTopuTe Ha APYXeCTBOTO € B cbeTaB: Aumntbp Muxannos — Npeacepnaten Ha CL,
3apasko CtoeB — ManbnHuTeneH yneHd Ha C, Pomun 3nataHoB — uneH Ha C[I.

MpeamMeTbT Ha OenHOCT Ha [pyXecTBOTO € NIM3UHIroBa AENHOCT: (OMHAHCOB MU3WHI, U3gaBaHe U
agMVHUCTpUpaHe Ha OpyrM cpeactBa 3a nnawaHe (MbTHUYECKUM YEeKOBE W KpeauTHU nucma),
rapaHuMOHHWN caenku, npugobveBaHe Ha B3eMaHUA No KpeauTu 1 gpyra dopma Ha UHaHCHMpaHe
(dbakTopuHr, dopeTuHr 1 apyrun), npuagobrBaHe Ha LIEHHM KHUXA U OANOBE C MHBECTULMOHHA Len
OT CBOE MME W 3a CBOSI CMEeTKa U CbC COBCTBEHU CpencTBa, BKIIYUTENHO NPU U3MbIIHEHWE MO
OTHOWEHNe Ha cBowm obesnedyeHn wnNn HeobesnevyeHn B3emMaHWst U NpeanpuemMaHe Ha Opyru
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noaxoadaLim AencTeus 3a 3allumta Ha CTOMHOCTTa Ha MHBECTULMUTE CU.

[pyXecTBOTO e pernctpupaHo kato pmHaHcoBa WHCTUTYUMA no yn. 3a ot 3KM u e BnmucaHo B
peructbpa Ha BHB 3a puHaHcoBuTE MHCTUTYUMM No4 per. Homep BGR00181

[pyXecTBOTO HAMa perncTpmpaHun KNnoHoBe B CTpaHaTa u YyxbuHa.

Apmu I'pyn € egHONNYHO OpPYKECTBO C orpaHmnyeHa oTroBopHocT ¢ EMK 103782041. [dpyxecTBo e
pernctpupaHo B Penybnuka Bwbnrapusa cbc cepanvwe, agpec Ha ynpasneHne u agpec 3a
kopecnoHgeHuusa rp. Cocusa, pavoH Obopuue, yn. Bpabua Ne 8. Ynpasuten n npegcrasnssaly
apyxectsoto e Mapus [lumosa.

HpyxectBoTO He € nybnmyHo no cmucbna Ha 3MMUK n Hama permctpupaHu KnoHoBe B CTpaHaTa
n/vnm vyxbuHa.

[pyxecTBOoTO € C peructpmpaH kanutan B pasmep Ha 5 000 nesa, pasnpegenenn B 50 gana ¢
HomuHan 100 nesa.

MpeoMeTbT Ha AEVHOCT e: NOCPEeaHNYECTBO 1 NPeACTaBUTENCTBO NMPU CKIKOYBAHE N U3MbJIHEHME Ha
3acTpaxoBaTenHM U npes3acTpaxoBaTenHW OOroBOPW; MapKeTWHI;, KOHCyNnTauuu; aHanusw;
eKCNepTM3n Ha 3acTpaxoBaTenHuMs W Mpe3acTpaxoBaTenHusa nasap; pekrnama W wmusgartencka
OENHOCT; obyyeHne Wu MexXayHapoAHO CbTpyaHMYecTBO B obnactra Ha 3acTpaxOBaHETO W
npesacTpaxoBaHeTO.

M WUuc OOOEIJ, Ckonue e egHonu4yHo apyxectBo 100 % cobcTtBeHocT Ha JlnanHr dunaHc EAL ¢
naoeHT.Homep 4057017536024 v agpec yn. Ckynn Ne2, Ckonne — Kapnow, Peny6nuka MakegoHust.
YupeautenHuat kanutan € B pasmep Ha 5 000 eBpo. 1o akT 3a perucrpaumss ocCHoBHaTa AEeNHOCT €
[aBaHe Ha NN3MHI Ha aBTOMOBUNN N NEKM MOTOPHN NPEBO3HM CPEACTBA.

[pyxecTBOTO Ce ynpaBnsBa u npeacrtaesnssa ot ynpasutens MapuH MeaHos Ctoes

M PeHT e eOHONIMYHO aKUMOHEPHO ApYXecTBOo, permctpupaHo Ha 21.08.2008r. B P. bvnrapus c
ENK: 131455456, kanutan ot 2 650 xun.ns.

Cepanvuie n agpec Ha ynpasrneHnue: rp. Codus, 6yn. YepHu Bpbx 53.

OcHoBHaTa AeHOCT e onepaTUBEH MU3UHT N 3acCTpaxoBaTeNHO NOCPeAHNYECTBO.

Ha 22.06.2017r. Komucua 3a 3awmta Ha KOHKypeHuusiTa ¢ PeweHne Ne 693 Paspen
KOHLeHTpaunsaTa Mmexay nNpeanpusaTms, KOATO LWe ce OCbLecTBN Ypes npuaobrBaHe Ha eqHONUYeH
koHTpon Bbpxy “Tn bu An Pent” EALl (EWK 131455456) ot ctpaHa Ha ,JInsuHr douHaHc® EAL (EVK
131352367). C nonyyaBaHe Ha paspelleHneTo 3a KoHueHTpauus Ha 05.07.2017r. cgenkata ce
duHanmsmpa u Bnuca Ha 11.07.2017 B Twbprosckua peructbp. Ha cbwata garta ce snvca u
npoMsiHa B HaMMEHOBaHWETO Ha ApyxecTtBoTo Ha ,M Pent“ EA (EUK 131455456), kakto n ce
n3BbPLUM NpomsiHa B CbBeTa Ha gupeKkTopuTe.

AKTyanHuaT cbeTaB Ha CbBETHLT Ha ANPEKTOpUTE €:

AceH Xpuctos ATaHacoB

Panwnua VBaHoBa VBaHOBa

Pomun CeeTo3apoB 3nataHoB

OpyxecTtBOTO Cce npeacrtasnsasa oT ManbnHutenHua gupektop AceH XpuctoB AtaHacoB n Panuua
MBaHoBa ViBaHOBa 3aegHo.

®duHaHc AcuctaHc MeHUAXKMDBHT € [JpyXKecTBO CbC CcrneuuarnHa WHBECTULMOHHA LUen,
pernctpupaHo Ha 19.10.2018r. ¢ kanutan ot 650 000 nB., pasnpegeneH B 650 000 akuuu ¢
HOMMHanN ot 1 neB BcsAka. [Jpy>XeCTBOTO € yyYpedeHO CbC CbBMECTHO yyactme Ha PuHaHc UHdo
Acuctanc EOO[ wn JnaumHr duHanc EA[l. Kbm pgatata Ha cbCTaBsHE Ha HACTOSLMAT OTYET,
KanuTana e yesenuyeH Ha 650 000 nB. ypes3 yCneLwHo U3BbPLLIEHO MbPBUYHO NyGNMYHO NpeanaraHe
Ha akuuun npe3 b®b — Codums.
[pyxecTBoTO € Ny6rnmnyHo no cmucbna Ha un. 110, an. 1 ot 3IMNUK n nuueHaupaHo ot KOH ga
M3BbpLUBaA [OEWNHOCT KaTo [APYXKECTBO CbC chneuuanHa WHBECTUUMOHHA LUen, a WMEHHO -
CEKIOpPUTM3aLMs Ha B3EMaHMSI.
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[pyxecTBOTO € CbC cepanuwie u agpec Ha ynpaeneHue rp. Codwma, yn. Bpabuya Ne 8.
Mpeacrasnsaeaw, € V3nbnHUTENHUAT gmpektop Aumntep MNnameHoB Munxainos. pyecTBOTO uma
CbBeT Ha ANpEKTOpPUTE B CbCTaB:

Oumntbp Muxannos

3opasko Ctoes

Ctos AcnaHcka

MpeoMeTbT Ha AEMHOCT Ha APY)KECTBOTO €: MHBECTMPAaHe Ha napuvHuMTe cpeactsa, HabpaHu ypes
n3gaBaHe Ha LUEHHUM KHWXa, BbB B3eMaHus, MOKynko-npogaxba Ha B3eMaHWsd, KakTo WU
M3BbPLUBAHETO Ha [OPYrM TbProBCKM [OEVHOCTW, NPSKO CBbp3aHW C MOKynko-npogaxbata Ha
B3eMaHus

Ckamn lMen e akuMoOHepHO OpyxecTBO, permctpmpaHo Ha 04.12.2018r. ¢ kanuTtan ot 50 000 ns.,
pasnpegeneH B 50 000 6p. akumm ¢ HOMuHan oT 1 neB Bcsaka. [pyXeCTBOTO € yyYpedeHO CbC
CbBMECTHO yyacTtne Ha ®uHaHc UHpo AcnctaHc EOO[ — 49 500 nB. u JInsmHr duHaHc EA — 500
nB. [pyxecTBOTO € CcbC cedanuue u agpec Ha ynpaeneHue rp. Codwms, yn. Bpabua Ne 8.
Mpeactaensaeawm ca 3gpaBko CtoeB n Mapun CtoeB, 3aegHo. [OpyxecTtBoTo Mma CbBeT Ha
OVPEKTOPUTE B CbCTaB:

Mapwun CtoeB

3opaeko Ctoes

Pomun 3naraHoB

MpeaMeTHbT Ha AENHOCT Ha OPYXEeCTBOTO e€: N3BbpluBaHe Ha TbProBcka AEWHOCT, BKITHOUYUTESNHO, HO
He camo, TbProBCKM nNpoAaxbw, TbProBCKM COENKW, MnocpegHuMyecka OEVHOCT M BCsAka apyra
OENHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

Xemc Ep e egHONMMYHO ApyXeCTBO C orpaHuyeHa oTroBopHocT e EWMK 130690145 n e 100%
cobcTBeHocT Ha JInamdr duHanc EA.

PernctpupaHnar kanutan e B pasmep Ha 2 477 160 nB., pa3snpeneneH B 13 762 gsna, BCeku Ha
cTonHocT 180nB.

[pyxecTBOTO € CbC cepanuuie u agpec Ha ynpasneHue P. Bwvnrapusa, rp. Codwua 1164, p-H
NoseHeu, nn. Mana Voax Masen Bropu Ne1.

MpeoMeTbT Ha [OENHOCT: W3BbpLUBAHE Ha aBWAUMOHHM YCNYrM Ha NpPaBUTENICTBEHU U
HENPaBUTENCTBEHN OpraHm3aumMm u GU3MYECcKn nvua, NoodpbXka Ha aBMALMOHHA TEXHWKA,
obyyeHne Ha aBMaLMOHEH MepcoHar, TPaHCMNOPTHWM YCRyrM, TbProBCka AEWHOCT B CTpaHaTta U
4yy>xOnHa, KakTo 1 BCsKa Apyra AeNHOCT, He3abpaHeHa OT 3aKoHa.

[pyxecTBOTO Ce ynpasnsaBa u npeacrtasnsisa ot 3gpasko AtaHacos CToes.

Hio Ye6 Mapker EAL, EMK 201507193 e egHONUYHO aKUMOHEPHO OPYXECTBO, NMpuaobuTto B
NpynaTa 4pe3 nokynka Ha 100% ot akuuute My oT JlnanHr duHaHc EAL. OpyxecTBOTO € C Kanutan
B pa3mep Ha 50 000 nB.., pa3npegeneH B 50 000 6p. NOMMEHHM akuMm ¢ HOMUHan oT 1 neB..
CepanuwieTto 1 agpeca Ha ynpaeneHue ca: rp. Cocus, 6yn. YepHu Bpbx No 53. [IpyxecTBOTO € C
egHocTeneHHa cuctema Ha ynpaeneHne — CbBeT Ha gupektopute B cbcTaB: MapuH CToes,
3apasko Ctoes u Jlio6ommpa Togoposa. [pyXeCcTBOTO ce ynpaBnsiBa M npeacraenasa ot MapuH
CtoeB n 3apaBko CToeB — 3aefHo.

MpeomeTa Ha OPYXECTBOTO €: MapKeTUMHI U pekrnama, KOHCynTauum n gpyru ycnyrm BbB Bpb3Ka C
peknamHaTta 4EenHOCT, BPb3KM C 0BLLECTBEHOCTTA, KOHCYNTaHTCKa, UHPOPMaLMOHHA, KOMUCUOHHA,
CTPOUTENCTBO M PEMOHT, U3rpaxgaHe U OTAaBaHe MOL HAeM Ha TbProBCKW NIOLKN, BbTPELUHA U
BbHLUHA TbProBusi, TYPU3bM 1 XOTENNEPCTBO, YCIyrM No oUHaAHCUpPaHe 1 KpeauTnpaHe Ha NpPoeKTH,
TbProBCKO NPEACTABUTENCTBO N NOCPEAHNYECTBO Ha ObNrapckm 1 Y4yxam omsnyeckm n topuamyeckm
nvua, TpaHCNopTHa M cneguTopcka AEVHOCT B CTpaHaTta M YyXOuHa, BHOC U U3HOC, KakTo U BCsAKa
apyra OenHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.
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Yeb6 Megua Npyn ALl, EMK 131387286 e akumoOHEpHO OpYXECTBO C kanuTan B pasMmep Ha 7 840
000 nB., opmupaH OT NOMMEHHN, BE3HANMYHKN aKumMK ¢ NpaBo Ha rnac, 6pon 7 840 000 n HomuMHan
1 ne..

OpyxecTtBoTO € nybnuyHo. AkumuTe ca gonycHatu 4o TbproBus Ha perynupaH nasap B PenybGnvka
Bvnrapua b®b ¢ 6opcos kog 45W.

Hio Yeb Megusa EAL nputexasa 79,09% oT akummMTe Ha Apy>KEeCTBOTO.

CepanuuieTto Ha apyxectBoTo e rp. Codua, yn "®peaepuk Konmo Kiopu" No 20, eT. 10.

MpeomeTta Ha OENHOCT €: Hay4YHO TEXHOMNOMMYECKN YCNyrn n CBbp3aHuUTe C TAX U3crenoBaTerickv v
NPOEKTaAHTCKM YCNyrn, npoekTupaHe W pa3paboTBaHe Ha KOMMIOTbPEH codTyep u xapayep,
TpaHcdep Ha AaHHWU MO eNeKTPOHEH NbT, Cb3aaBaHe M obpaboTka Ha 6a3a gaHHKU, NHHPOPMALMOHHN
yCnyru, peknamHa AevHOCT 1 BCAKaKBM AEWHOCTU, He3abpaHeHN OT 3aKOH.

Yeb Megus Mpyn ALl uma egHOCTENeHHaA CUCTEMA Ha yrpaBfieHWe U ce yrpasnsiBa OT CbBET Ha
anpektopute. KbM gaTata Ha CbCTaBsiHE Ha HAaCTOALMAT OTYET, APY>KECTBOTO Ce NpeacTaBnsisa ot
3apaBko AtaHacoB CtoeB 1 MapuH iBaHoB CToeEB.

[pyXecTBOTO M3roTBS KOHCONMAUPAHM (PUHAHCOBM OTHETU, KOUTO NoasiexaT Ha KOHconuaaums Ha
HMBO - rpyna ®uHaHc Cekwoputn pyn AL. Pesyntata Ha rpynata Ha Yeb Meawma Mpyn AL,
nputexxaBaHa OT HeKOHTponupawoTo yyactve /20,91%/ e npeactaBeHa B KOHCONMUMAWPAHUAT
duHaHcoB oT4eT Ha ®uHaHc Cekoputn Mpyn ALl KaTO ManUUHCTBEHO ydacTue.

Papuo CraHuma EOOL, EVK 201446801 e eqHONMMYHO OPYXECTBO C OrpaHM4YeHa OTrOBOPHOCT C
kanuTtan B pasmep Ha 60 000 nB., pa3npeaeneH B 6 000 6p. aana ¢ HommuHan oT 10 neBa BcsKa.
[anoBeTe Ha OpyXecTBOTO ca 3akyneHu oT Yeb Megus Mpyn ALl npes 2021r.

[pyxecTBOTO € C NnpeaMeT Ha AenHocT: Cb3aaBaHe u pasnpocTpaHeHne Ha pagvo U TeNEeBU3NOHHN
nporpamu, obpaboTBaHe W npogaxba Ha wrpanHu, SOKYMEHTanHu uiMu u pagnonpoayKums,
WMHBECTULMOHHO-NPON3BOACTBEHA AEeMHOCT B obnactrta Ha TenekoMyHuKauuute, MnpoekTupaHe,
usrpaxgaHe, wmsgartencka W npogyueHTcka AeWHOCT, NPeACcTaBUTENcTBO U MOCPEeAHMYECTBO,
KOHCYNTaHTCKM U MHGAOPMALMNOHHN YCNYrn, KOMUCUOHHU COENKN, BbTPELUHA M BbHLUHA TbProBus,
KakTO M BCSIKa Apyra TbproBCka AEWHOCT, KOSATO He e 3abpaHeHa OT 3akoHa. [leHocTuTe, 3a KOUTO
CbrnacHo 6bNArapckoTo 3aKOHOA4ATENCTBO CE M3MCKBA NpeaBapuUTENHO pa3peLleHne, NULEH3NS Unm
APYr paspeLunTeneH akT, LWe ce OCbLLEeCTBABAT Crief nosydyaBaHeTo My.

CepanuieTo n agpechT Ha ynpasneHue Ha [pyxectsoTo e rp.Codus, yn. Ppeaepuk Konmo Kiopu
Ne 20, eT1. 10

CuntaHo OT gaTtaTa Ha nokynkarta, npeacTaensBalluyM gpyxectBoto ca 3apaBko CtoeB n MapuH
CTtoeB, NpeacTasnsaBalLy ApYyXeCTBOTO 3ae4HO.

Yeo6kace EALl, EVK 203428691 e eqHONNYHO aKUMOHEPHO APYXXECTBO C KanuTan B pa3mep Ha 213
000 nB., pasnpeneneH B 213 000 akunn ¢ HoMuHan ot 1 neea BcAKa.

[pyxecTBOTO € C npegMeT Ha AenHocT: MIHopMaunoHHW, peknaMHu, NporpamMmHn u pyru ycnyrm B
obnacTtrta Ha enekTPOHHUTE MeLMU, KOHCYNTAHTCKM YCIyrn, NOCPEaHNYECTBO U NPEACTaBUTENCTRO,
ynpaBneHne u npuaobuBaHe Ha 0OEKTM Ha WHTenekTyanHaTa COOCTBEHOCT, ynpaBleHue Ha
NMPOEKTN, KaKTO MU BCAKAKbB BUA OPYrM OENHOCTW 1 yCrnyru, HesabpaHeHn OT 3aKoHa.

Cepanuwieto 1 agpecbT Ha ynpasneHune Ha [pyxectBoTo e rp.Codums, p-H Obopue, yn.”Ctapa
nnaHuHa” Ne 3, eT. 3, an. 9

[pyxecTtBOTO Ce npeacraensisa ot Hukonan CTosiHOB.

Bb3ayxonnaBsatenHa TpeHupoBbYHa Akagemusa Al e ¢ e ¢ kanuTan B pasmep Ha 50 xun. nB.,
pasnpegened 50 000 6p. akumm ¢ HomuHan oT 1 neB BcsKa. [pyKecTBOTO € OCHOBaHO C
YupeguteneH npotokosn ot 07 toHn 2021r. u e Bnncano B8 TPPHKOJIHL, Ha 09 toHn 2021r.

Yupeautenu n akumoHepu B ApyxecTtBoTo ca: JlnaunHr duHaHc EAL ¢ 95% yyactmne n dmHaHc NHpo
AcuctaHc EOO[ ¢ 5% y4acTue.
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[pyxecTBOTO € C npeameT Ha AerHOCT: TeopeTuyHa W MpakTuyecka MNOAroToBka, oby4veHue,
npeobyyeHune, NnogabpKaHe U Bb3CTaHOBSIBaHe Ha KBanudukaumsa Ha aBMauMOHHM CheumanucTm -
netaTteneH, WHXEHEepPHO-TEXHUYECKN, Ha3eMeH CbCTaB; AucCnevYepu-pbKoBOAMTEN Bb34YLUHO
OBWXXEHMe; gucnevepu- onepaTMBeH LUEHTbp; Ccneunanuctu no  aBMauMOHHA  CUIYPHOCT;
creynanuctM no asuMauMoHHa 6e30nacHOCT; aBuauuoHHUW oauTopu. PaspaboTBaHe Ha HOBM
obpasoBaTenHuM nporpamy, noaxoaun /M TAXHOTO npe3eHTupaHe/ 3a pewaBaHe Ha npobnemu u
crnpaBsiHe C NMpeau3BMKaTENCTBa B YCIOBUSA Ha HE PErynspHOCT, KpU3n, CPUBOBE B aBMALMOHHUA
6usHec. NpegnaraHe Ha ycnyrm cyx U MOKbp JIM3UHI Npy 0By4yeHUsa Ha aBMaLMOHEH mepcoHan 3a
HY>XOWUTe Ha BbHLWHW KnMeHTU. Mporpamu 3a cenekums Ha KaHAuAaTu 3a netaTternieH, TEXHUYECKH,
WHXXEHEpPEH, Ha3eMeH CbCTaB 3a HYXAMTE Ha aBMOKOMMAHUM W aBMALMOHHU OpraHuM3auuu.
lMpoBexaaHe Ha TEOPETUYECKN U MPAKTUYECKU 3aHATUS MO NporpaMmy M Kypcose 3a obydveHue u
npeaBapuTenHa noarotoBka Ha MWUMOTCKM, KaBWHEH, MHXEHEepeH , TEXHUYECKN CbCTaB, Has3eMeH
CbCTaB 3a TPEHMPOBKA B TPEHAKOPHU KOMMIIEKCH, KAKTO W NpoBeXAaHe W npegnaraHe Ha
HeobxoaumMKn pecypcu 3a cpelun, KOHEepeHLUMM Mo BbMPOCKM U TEMWU CBBbP3aHN C AEMHOCTTA Ha
opraHusaumm n dupmmn obenyxsawm n pabotewm B cektopa BbagyxonnaBaHe M M3BBLH Hero.
TeopeTudHn KypcoBe obxBawawu usnckeaHma u perynaumm Ha [ TBA, EASA, IATA, Hoswu
npoueaypv n NHOBATUBHM NPaKTMKN NO HaBurauus, 6e3 WwymoBmM npoueaypu, U Takmea no onassaHe
Ha okonHaTa cpefa. ObyyeHne B TPEHAKOPHU KOMMMEKCU 3a TPEHUPOBKA/MPAKTUYECKN 3aHATUA U
NpoBEpKM Ha neTaTernieH CbCTaB KaKTO M TPEHUpOBKa MO aBapUMHO-CMAcUTENHM npouenypu u
Nnoni3aBaHeTo Ha cpeactBa CbrnacHo AOKyMeHT Ha EASA # 1178 n 3a 3akoH 3a rpakgaHCKoTo
Bb3gyxonnaeaHe Ha Penybnvka Bbnrapus, Kakto n BCUYKM ApyrM nogobHn AenHOCTH He 3abpaHeHu
OT 3aKoH Ha Penybnuka Bbnrapus

CepanuuieTo 1 agpecsbT Ha ynpaeneHue Ha JpyxectBoTto e rp.Codus, 6yn. bptokcen Ne 1.
MpeacTtaBnasawy gpyxectsoto ca 3gpasko AtaHacoB CtoeB n Kpacumup CnacoB MuHkoB —
3aefHo.

CobBeTa Ha ONPEKTOPUTE Ha OPYXKeCTBOTO ce cbeTom OT: JlnsmHr duHaHc EALL, 3gpaBko AtaHacoB
CtoeB n Kpacumunp Cnacos MuHkoB.

®opyspa EAL

OpyxecTtBOTO € Npnaobuto B kpas Ha 2021r. oT PuHaHc NHdo AcmnctaHc EOOL.

PernctpupaHuaT kanutan € B pasmep Ha 50 xun. nB., pasnpegeneH B 50 xun. 6p. akumm ¢ HoMuUHan
oT 1 neB Bcska. NpegmMeTa Ha feHOCTTa cnopep akTyarnHarta perucrpaumsa Ha OpyXecTBOTO €:
®rHAHCOB NU3VHT; rapaHUMOHHM CAENKW; npugobuBaHe Ha B3emaHusi No Kpeautu v apyra opma
Ha duHaHcupaHe (dakTopuHr, dopdeTuHr n gpyrm); npuaobuBaHe Ha y4vyacTua B KpeguTHa
WHCTUTYUNS UK B gpyra (oMHaHCOBA MHCTUTYLMSA; OTMYCKaHe Ha KpeauTu CbC CpeacTBa, KOUTO He
ca HabpaHu 4pe3 nNybrnmM4HO NpUBNNYaAHE Ha BROroBe WM APYrn Bb3CTAaHOBMMMU CPEACTBA; BCUYKM
NOCOYEHN MO-rope AEVHOCTU Ce M3BbpLUBAT Cred nosiydaBaHe Ha HeobxoaumuTe 3a uenTta
NNLUEH3KN, perncTeaumm, paspeLlueHmss n/mnu ogobpeHnsa oT CbOTBETHUTE KOMMETEHTHU UHCTUTYLN;
KaKTO M BCSKaKBW APYrn OEWHOCTWU, KOUTO Ca paspelleHn OT 3aKOHa M 3a KOMTO He ce M3uckeat
NNLEH3N, perncTpanmm, paspeLleHnsa n/mnm ogodpeHnst 0T MHCTUTYLUN.

KbM gaTtata Ha CbCTaBsiHE Ha HACTOALWMAT OTYET, APYKECTBOTO ce ynpasnsiBa OoT CbBeT Ha
anpektopute B cbeTaB: 3apasko Ctoes, MapuH Ctoes, Jllobomnpa Togoposa.

CepanuwieTo 1 agpeca Ha ynpaBrieHne Ha ApYyXecTBoTo ca: rp. Codums, 6yn. YepHu Bpbx 53.
[pyxecTBOTO passumBa genHocT ot 2022r.

Ketn TpaBbn EOO[

[pyxecTBOTO € ¢ kanuTan B pasmep Ha 5 000 nB., pasnpegeneH 50 6p. gana ¢ HomuHan ot 100
nesa BcsKka. [lanoBeTe Ha OpYXKecTBOTO ca 3akyneHu oT Jlmaunr dunanHc EAL, BnmcaHo B
TPPIOJIHL, Ha 24 HoemBpwn 2021r.
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[pyxecTBoTo € ¢ npegmMeT Ha genHocT: MocpegHUYECTBO MpWU MOKYNKa Ha camorneTHU Gunetw,
TYPUCTUYECKN pe3epBaunv, TYPUCTUYECKM YCIYru, XOTENCKN pe3epBaumn M BCUYKM OpYrM BUAOBE
TbProBCKM OENHOCTU, KOUTO He ca 3abpaHeHn CbC 3aKOH.

Cepanuwieto 1 agpecbT Ha ynpaBneHve Ha [pyxectBoto e HaceneHo mscto: rp. Codwmsa Gyn.
Bptokcen 1. Ynpasuten Ha gpyxecteoTo € Pocuua [xurpesa go 24 man 2023r. Cnep 1a3u gaTta,
ynpasuten e MapwuH MiBaHos CT1oeB.

no Umotn EOOA

IpyxecTtBoTO € c kanutan B pasmep 4 367 800 nB., pasnpegeneH B 4 367 800 6p. gana ¢
HoMuMHan ot 1 nesB Bcekn. [lanoBeTe Ha APYXeCTBOTO ca 3akyneHu ot JlmsumHr ®duHaHc EA[,
BnncaHo B TPPIOJIHL, Ha 11 HoemBpu 2021r., a npe3 2022r e OCbLLECTBEHO yBENUYEHWE Ha
KanuTana 4ypes anopr.

OpyxecTBOTO € C npeameT Ha AenHocT: [lokynko-npogaxba Ha HeABWXUMWU MMOTW, pa3BUTUE
(npoekTupaHe, CTPOMTENCTBO), yNpaBrieHne 1 oTAaBaHe 3a MNon3BaHe Ha HeABWXUMU UMOTU, KaKTo
1 BCSKa gpyra OenHOCT He3abpaHeHa OT 3aKoHa.

Cepanuuieto u agpecbT Ha ynpaeneHue Ha [pyxecTtBoTo € HaceneHo msicto: rp. Codoms, 6yn./yn.
6yn."YepHu BpbXx" Ne 53

Ynpaeuten Ha gpyxectBoTo e 3gpaBko CToes.

dnaun Jluns EOO

OpyxecTtBOTO € ¢ kanuTan B pasmep 2 000 000 nB., pasnpegeneH B 20 000 ggana ¢ HOMUHan oT
100 neBa Bcekw.

[pyxecTBOTO € C npegMeT Ha AeNHOCT: PUHAHCOB NU3UHT, (PAKTOPWHI, Bb3OYLUEH TPaHCMOPT,
ekcnnoatauma Ha cobCTBEHM M HaeTu Bb3ayxonnaBaTenHu cpeacTsa /camoneTn u xenukontepwl/,
npeBo3 Ha MbTHUUW, Oarax, nowa wn ToBapW, PEMOHT U TEXHUYECKO 0OcnyxBaHe Ha
Bb34yxonnaBsaTenHn CpeacTBa, TbProBus C Bb3ayxonnaBaTenHn cpeacTsa, aBnaluMOHHN pe3epBHU
YyacTn, Bb3NM M uUenun arperatn, odopmsHe U npogaxba Ha NpPeBO3HWM AOKYMEHTU /Gunetw,
ToBapuTenHuumM 1 ap./, obydyeHne n npekBanMpuKaumsi Ha NUNOTU N TEXHUYECKU NepcoHar,
MapKeTUHT M NIU3UHI, OTAAaBaHe Ha Bb3gyxonnaBaTenHU CpeacTBa nog Haem M Ha NU3UHI, JOCTaBKa
N peanusauusi Ha aBMALMOHHM U MOTOPHWU FOpMBA, CMA304YHM TEYHOCTU U FPEeCU, TPaHCMOPTHMU,
CneguToOpPCKN N CEePBU3HU YCIYrK, XOTENMepCTBO, PECTOPaHTbLOPCTBO U KETBbPUHI, KaKTO U BCsKa
Apyra OenHoCT, 3a KOSITO HAMa M3puyHa 3akoHoBa 3abpaHa.

Cepanuwieto n agpecsT Ha ynpasneHue ca: rp. Codums, x.k. Aeporapa Codus, 6yn. Bptokcen Ne 1
Ynpasuten e 3apaeko AtaHacos CToes.

3eHnt Umotn AACUL

OpyxectBoTO € nybnmnyHo ¢ kanutan B pasmep 650 000 nB., pasnpegeneH B 650 000 6p.
0BMKHOBEHN, 6e3HaNMYHM akuum ¢ HoMuHan ot 1 neB Becsika.

[pyxecTBOTO € C npegMeT Ha OEeVHOCT: MHBEeCTUpaHe Ha napudHuTe cpeacTtBa, HabpaHu 4py3
n3gaBaHe Ha LUEHHW KHWKa, B HEOBWXUMU WUMOTWU /CEeKopuUTM3auus Ha HeABMKXMMU MMOTW/
nocpeacTBOM MOKyMka Ha NpaBoO Ha COBCTBEHOCT U ApPYrv BELLHM NpaBa BbpXy HEOABMXUMWU MMOTH,
M3BbpPLUBAHE HA CTPOEXM U NodobpeHus B TAX C LEen MpeaoCTaBAHETO MM MoA Haem, OusuHr,
apeHga n/vnn npogaxbdaTa nm.

CepanuieTo n agpechbT Ha ynpasneHue ca: rp. Codus, yn. Bpabuya Ne 8.

MpeacTtaBnasaly apyxecTBoTo e ['eopru eoprues.

KanpukopH KoHcyntuHr CbpBucuc EOO[

[pyxecTtBOTO € nybnuyHo ¢ kanutan B pasmep 5 000 nB., pasnpeaeneH B 5 000 6p. gana Bcekn ¢
HoBuTan ot 1 nes.
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[pyxecTBOTO € C npegMeT Ha LeWHOCT: obcpyxBaHe W MOAAbPXKAHE Ha HEABMXKMMU UMOTW,
N3BbpPLUBAHE Ha CTPOEXN N NoA40OpEeHUs1, BOOEHE N CbXPaHEHME Ha CYETOBOAHA M Apyra OTYETHOCT
N KOPECNOHAEHUMNS, KOHCYNTAHTCKM YCNyrn, M3BbplUBaHe Ha BCUYKM HEOOXOAMMW AEWHOCTM KaTo
TPeTo nuue no CMUCbIIa Ha 3aKkoHa 3a ApyXecTBaTa CbC creuuanHa MHBECTUUMOHHA uen n 3a
OpY)XecTBaTta 3a CEeKIopUTU3aLus, KakTo 1 BCska gpyra AeNHOCT, He3abpaHeHa CbC 3aKOH.
CepannieTo 1 agpecsbT Ha ynpaeneHue ca: rp. Codus, 6yn. YepHu Bpbx 53

MpeacTtaBnsasall apyxectsoto € Muxann Metogumes.

EBponuns peHt-a kap EOO

OpyxectBoTO € ¢ kanutan B pasmep 2 935 000 nB., pasnpegened B 29 350 6p. asna Bcekn c
HomuTan ot 100 nesa. [pyxecTBeHUTe AANOBe Ha APYXeCTBOTO ca npugobutn ot M Pent EAL —
egHonn4eH cobeTBeHUK Ha kKanunia. BnnceaHeto Ha cobeTBeHocTTa B TPPHOJTHL, e Ha 23.02.2023r.
[pyXecTBOTO € C NnpegMeT Ha AEVNHOCT: oTAaBaHe noa Haem Ha MIC, nokynko-npogaxba Ha MIC,
TpaHCNOpTHa OENHOCT B CTpaHaTa W YyxOuHa, NpeacTaBUTENCTBO M NOCPEOHUYECTBO HA MECTHU U
Yy>KOEeCTPaHHW Nuua, TbProBusi C BCUYKM JONYCTMMM OT 3aKOHa CTOKM, BCSKakBa Apyra CTOnaHcka
AENHOCT, He3abpaHeHa U3PUYHO OT 3aKOHa.

CepanuwieTo n agpecsT Ha ynpasneHue ca: rp. Codums, x.k Apyxba 1, yn. nus belwukos 2.
MpeacTtaensaealwm gpyxecTBoTo ca 3apaBko CtoeB u lepraHa Xap6osa — MapuHoBa 3aegHo.

X Kny6 EOO[]

OpyxectBoTo e ¢ kanutan 100 nB., pa3snpegeneH B 100 6p. gsna Bcekn ¢ HomuTan oT 1 nes.
[pyXecTBOTO € HOBOyYpedeHo C egHonuyeH cobctBeHuk Yeb Megusa Mpyn AL n e BnucaHo B
TPPIOJIHL, Ha 29 toHmn 2023r.

[pyxecTBOTO € C NnpegMeT Ha AenHocT: MNpegoctaBsHe Ha AOCTHM 4O UHAPOPMALMOHHU CUCTEMU U
BCAKaKbB BUA YCNYrn - NPOrpamMHu, pekrnaMHu U TBOPYECKM MHAPOPMALMOHHO pasnpocTpaHeHne U
Meauun, NpefocTaBsaHe M U3NOM3BaHe Ha TeNeKOMYHUKaUMOHHN cpeacTBa. KOMYHUKAUMOHHKU yCrnyru
B TOBa 4YUCMAO WHTEPHET U BCUYKA CBBP3aHM C MWHTEPHET YCNyrm CcOenku CBbp3aHu C
TENEeKOMyHuKauum 1M Meguu, TbProBCKO NPeacTaBUMTENCTBO M MNOCPEAHMYECTBO, TypuUCTUYecka,
peknamMHa U1 npeBO3HA [OEWHOCT, KakTo W NpeaoCTaBsAHETO Ha Apyrn YCryru CcAenkun ¢
WMHTeneKTyarHa coOBCTBEHOCT M BCAKakBa Apyra AeVHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.
CepanuieTo 1 agpecsT Ha ynpasneHue ca: rp. Codus, 6yn. ®pegepuk >Konumo Kropu 20, eT. 10.
MpeacTtaensaealwm apyxecTBoTo ca 3apaBko CtoeB n MapuH CToeB — 3aegHo.

II. OCHOBHU NOJIOXKEHUA OT CYETOBOOHATA MOJIMTUKA HA MKOHOMMUYECKATA
FPYNA -
NOACHUTENHW BEJNEXKAN

Bba3sa 3a cbcTaBsAAHe Ha KOHconuaupaHus UHaAHCOB OTYeT

To3n wMexguHeH KoHconuaupaH (UHaAHCOB OTYET € U3roTBeH, chasBalkum npuHumMna-
npeanonoXeHne 3a AencTeawo npeanpustue B cbotBeTcTBuMe ¢ MexayHapoaHute CtaHgapTu 3a
®duHaHcoBo OTunTaHe, nsgageHu ot Coue eTa 3a MexayHapogHusa CuetoBogHu Ctangaptu (CMCC)
N BCUYKKM pasdcHeHnsa nsgageHn ot Komuteta 3a PasdacHeHus Ha MC®OO, B cuna Ha 1 oT 1 aHyapwu
2023 r. n kouTo ca npueTtn ot Komncuata Ha EBponernckms cblos.

pynata u3bupa ga npencraBym eguH KOHCONuaupaH OTyeT 3a nedanbarta wnu 3arybaTta u gpyrus
BceoOxBaTeH Aoxo4 vnu ga npeacrtasum nedvanbata unu 3arybata u gpyrma BceobxBaTeH goxon B
ABa pasgena. PasgenuTe ce npeacTaBsaT 3aedHO, KaTto TO3u 3a nevanbarta nnu 3arybaTta € nbpew,
crneaBaH HENOCPEACTBEHO OT pa3agerna 3a Apyrus BceobxBaTeH aoxoa.

dopmMaTbT Ha KOHCONMMAMPAHUAT OT4Y4eT 3a (UHAHCOBOTO CbCToAHME € 6GasnpaH Ha
pasrpaHU4YeHMEeTO TEKYLL/HETEKYLL.
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MuHumanHa cpaBHUTeNnHa nHcpopmaumus
C nskntoveHne Ha cny4vaute, korato MCOO paspeluaBaT unum nsunckeart gpyro, 'pynata npeacrass
CpaBHUTENHa MHOPMaLUMs MO OTHOLLIEHNE Ha NpeaxOoAeH nepuoa 3a BCUYKM CyMU, OTYETEHM BbB
bnHaHCOBUTE OTYETM 3a TEKYLLMA NEPUOA.

KoHconugupaH cpmHaHcoOB oTuyeT

pynaTa u3roTesi CBOSI KOHCONMMAMPAH OTYET 3a nepuoaa, npuknoyeall Ha 30 toHK 2023 1., B KOWTO
ca BKMYEHN WHAMBMAYANHWUTE (UHAHCOBM OTYETU Ha [APYKECTBOTO-Malka W ObliepHuUTe
APY)KECTBa, KaKkTO ca ONMOBECTEHW No-rope.

KoHconupaaunoHHa nonuTuka

[bliepHnTe OpyKecTBa ce KoHconuaupaT OT gartarta, Ha KOATO ePEKTUBHUST KOHTPON e npuaobut
OT APYXEeCTBOTO — MaKlka W cnvpaT Aa ce KOoHcomnuaupaT OT AaTtarta, Ha KoATo ce npuema, 4e
KOHTPONbT € NpPeKpaTeH 1 € NpexBbprieH U3BbH pynaTa.

B koHconuaupaHusi (OUHAHCOB OTYEeT, OTYETUTE Ha BKIOYEHUTE ObLUEpPHU [pPYXecTBa ca
KOHCONMMAMPaHN MNpU NbIIHA KOHCONMOAuMs, ped no ped, Kato e npunaraHa yHuduuupaHa 3a
CblLiecTBEHUTE 0DOEKTM CHETOBOAHA NONUTUKA:

MHBecTuMnTE Ha NpeanpuUsTUETO Manka B OblUEepHUTE NpeanpuaTtis U AenbT Ha NpeanpusTMeTo
Marika B COOCTBEHMSI KanuTan Ha Te3n NpeanpusiTus ce eNMMUHUpaT Bb3 OCHOBA Ha GanaHcoBuTe
MM CTOMHOCTM KbM AaTaTa, Ha KOATO MpeanpuaTMeTo mMarka npuaodbuBa KOHTPON B AbLLEPHOTO
npeanpusTue.

* AKUMnNTE NN OANOBETE Ha ObLUEPHM NPEanpUATUS, KOUTO Ce NpuUTexaBaT OT APYrn NpeanpusaTus
OT rpynaTa, pasnuyHn oT NpeanpuaTMeTo Manka, U OenbT, KOUTO Te NpeacTaBnsBaT B COOCTBEHMS
KanuTan Ha Te3n OblLUepHU NPeanpusiTms, ce ennmMuHupar.

* [lonoxutenHute W oTpuUaTENHUTE penyTaumnm, Bb3HUKHANM MNpu  KOHCONMMOMPAHETO Ha
OblLEPHNTE NPEeAnpPUNaTUS, Ce KOMMNEHCUpaT U NPeacTaBsaT HETHO.

* BbTpewHorpynosuTe pasyeTu (B3emMaHus U 3aa4bimKeHns) ce enMMmnHmpar.

+ banaHcoBata CTOMHOCT Ha aKTMBUTE ce Kopurmpa c nevanbute mn 3arybute, Bb3HUKHaANM B
pe3ynTaTt Ha caenku Mexay npeanpuaTus OT rpynaTa, Korato CblunTe ca BKYeHn B 6GanaHcoBaTa
CTOMHOCT Ha Te3n aKTUBMW.

* [puxogute 1 pasxoanTe Ha NpeanpuATMATa OT rpynarta ce BKIHYBaT U3LUANO0 B KOHCONMANPaHUS
OT4eT 3a nevyanbaTa unu 3arybarta n gpyrua BceobxBaTeH 4OXOA, KaTo ce obeauHaBaT pea no peq
CXOOHUTE CTaTuM OT OTYETUTE 3a NPUXOOUTE U pasxoauTe Ha NpeanpuaTusaTa ot rpynara.

* ManunHCTBEHOTO yyacTne B nevyanbute u 3arybute Ha OblUepHUTE NPeanpusaTUS ce nocodsa B
KoHCONuAMpaHua OTyeT 3a nedanbata wunu 3arybata u apyrns BceobxBaTeH OOXO4 B OTAernHa
cTatus ¢ HaumeHoBaHue ,[MNevanba (3aryba), HenpuvHaanexawa Ha rpynaTa’.

* B koHconuaupaHusi oTyeT 3a nedvanbata wnu 3arybata um gpyrms BceobGxBaTeH A0Xo4 ce
enuMUHUpaT: NnpuxoguTe MU pasxoamte, OTYETEHW B pe3ynTaT Ha CAENKM Mexay npeanpustis ot
rpynata n nedandburte u 3arybute, Bb3HWKHANM B pe3ynTaT Ha COENKU Mexay npeanpusitus oT
rpynara, Korato CbLUMUTE ca BKNoYeHN B 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE.

* MapnyHMTE NOTOUM Ha NPeanpuUATUSATa OT rpynaTa ce BKNYBaT U3UAN0o B KOHCONMMAMPaHUSA oTyeT
3a napuvyHUTE NoTouM, KaTto ce obeamHsaBaT ped MO pPed CXOAHUTe cTaTun OT OT4eTUTe 3a
napuvyHUTE NOTOUM Ha NPeanpuaTUSaTa oT rpynarta.

* [MapuyHMTE NOTOLM OT COAENKN MeXay NpeanpusiTusa oT rpynaTta ce enuMUH1par.

» KoHconMManpaHnaTt oT4yeT 3a COBCTBEHMS KanuTan ce cbCTaBs Ha ©asarta Ha mHdopmauusTa oT
KoOHCcONuAnpaHusa cdeToBoaeH 6anaHc.

* NameHeHneTo B COOCTBEHUS kanuTan, HenpuvHagnexalw, Ha npeanpusaTuaTa oT rpynarta, ce
nocoysa B KOHCONMMAMPAHMS OTYET 3a COOCTBEHWS KanuTan B OTAenHa KofloHa C HauMeHoBaHue
,COOCTBEH Kanutan, HenpuHaanexaty Ha rpynara’.
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CpaBHUTENHN faHHU

pynaTta npencrtaBs cpaBHUTENHA MH(OpPMauUMs B TO3N (PMHAHCOB OTYET 3a Kpas Ha nNpeaxonHus
nepvog (roguweH KoHconuampaH (bMHaHCOB OTYET 3a roavHaTta 3aBbplBawa Ha 31 gekemepu
2022 r. 3a oTtyeTa 3a (bMHaAHCOBOTO cbCTosiHME M 30 toHm 2022 r. 3a oTyeTa 3a nedvanbarta u
3arybaTa n gpyrmusi BceobxsaTeH JOXOA 1 OTYETA 3a NapuU4HMUTE NOoTouM).

Korato e HeobxoouMMo, CpaBHUTENHWUTE AaHHW ce peknacuduumpat, 3a Aa ce MNOoCTUrHe
CbNOCTaBMMOCT CMPSIMO NPOMEHN B NPeACTaBAHETO B TeKyLlaTa roamHa.

dyHKUMOHaNHa BanyTa u npusHaBaHe Ha KypCOBM pasnuku

dyHKUMOHaNHaTa M oT4yeTHa BanyTa Ha nNpeAacTaBaHe Ha (UHAHCOBUA OTYET Ha rpynaTta e
6bnrapckmaT nes. OT 1 saHyapu 1999r. 6bnrapckmaT nNeB e ¢ mKcupaH Kypc KbM eBpoTo: 1.95583
nesa 3a 1 eBpo.

MeXaMHHMAT KOoHconuaupaH puMHAHCOB OTYEeT € npeacTtaBeH B Obnrapcku nesa (Banyta Ha
npeacTaBsHe), 3akpbrieHn 4o Xxunsaaa, 0OCBeH MecTtaTa, KbAeTo U3PUYHO € OMOBECTEHO ApYro.

Mpn nbpBOHAYanHO npusHaBaHe, cAefnka B 4yXAecTpaHHa BanyTa Ce 3anucBa BbB
dyHKUMOHanHaTa BanyTa, KaTo KbM CymaTta B YyxaecTpaHHa BanyTa ce npunara obMeHHUSAT Kypc
KbM MOMEHTa Ha cgernkarta unu onepaumsta. [NapnyHuTe cpeacTsa, B3eMaHUATa U 3a0bIDKEHUsTa,
KaTo MOHETapHW OTYEeTHW O0OEeKTWU, AEHOMUWHMpPaHW B YyXOecTpaHHa Banyta ce oTyuMTaT BbB
dyHKUMOHanHaTa Banyta kato ce npunara obMeHHUAT Kypc, nybnukysaH ot BHB 3a nocnegHus
paboTeH AieH Ha CbOTBETHUSA Mecel,.

®yHKkumMoHanHaTa Banyta Ha JlmanHr duHanHc [OOOEJ], Ckonue, Penybnuka MakegoHus e
MaKedOHCKM AeHap.

3a uenute Ha nNpeacTaBAHETO B MEXOMHHUAT KOHCONMAMpPaH (PMHAHCOB OTYET, aKkTMBUTE,
nacusuTe, NPUXOAMUTE N Pa3xoauTe Ha AblUepHUTe Apy)KecTBa ca NPens3yncrieHn BLB BanyTaTa Ha
npeactaeBsHe. KypcoBu pasnuky, Npou3TUHaly OT Te3n NPeusyYUCrieHus He ca Hanuvue, nopagu
UKCUpaHUAT Kypc Ha B6bnrapckata yHKUMOHaNHa BanyTa KbM e4MHHaTa eBponercka BanyTa.
HemoHeTapHuTe oT4eTHM o06ekTM B OT4YeTa 3a (PUMHAHCOBO CbLCTOSIHME, MbPBOHAYaNHO
OEHOMWHMPaHU B YyXxdecTpaHHa BanyTa, ce oTyuMTaT BbB (PyHKUMOHAnHaTa Banyta kaTto ce
npunara uctopuyeckuatT obmMeHeH KypCc KbM fartaTa Ha onepauusta u nocrnegsawo He ce
npeoLeHABaT No 3aKNYUTENEH KypC.

Mpuxoau ot goroBopu ¢ KnueHTuU. Mpuxoamn ot ycnyru.
[loroBop e cbrnaweHne Mexzay ABe WUnu noBeye CTpaHu, KOeTo Cb3faBa npaBa WM 3adbiKeHUs 3a
CTpaHuTe Mo Hero. KnueHT e cTpaHa, KOSiTO € CKMuuna [OoroBop ¢ ApyectBo oT pynaTa aa
MONy4n CTOKM UMK YCNyru, KOUTO ca NPOAyKUMst OT obuyaiiHaTa AernHocT Ha [pynaTta, B 3amsiHa Ha
Bb3HarpaxaeHue.
lpynaTa npusHaBa npvxoau, Aa ca oTpasu NPexBbprsHETO Ha obellaHnTe ¢ AoroBopa CTOKU UM
YCNyrn Ha KInueHTu, B pasMep, KOWTO OTpassiBa Bb3HarpaxaeHueTo, Ha koeTo [pynata ovyakea ga
“Ma NpaBo B 3aMsiHa Ha NPEeXBbPIIEHNTE CTOKM UMK YCyrn.
MNpexBbpNsSHETO Ha CTOKATE UMW YCNyrMTe Ce OCHOBaBa Ha KOHUENuUsiTa 3a NPexBbplisHe Ha
KOHTpOna BbpXy TsX, CMOCOBHOCTTa Aa ce pbKOBOAM M3MOS3BaHETO Ha akTvBa M Aa ce nonydvasat
MO CbLECTBO BCUYKM OCTaHanM Mnomnsn oT Hero. KOHTponbT BKMAYBA M CNOCOGHOCTTa 3a
npegoTBpaTsABaHe Ha ToBa [pyrM [OpyKecTBa [Aa PbKOBOAAT W3MNOM3BaHETO Ha akTMeBa MU
nosly4aBaHETO Ha NOMan OT Hero.
MpuxoauTe OT 4OrOBOPU C KIIMEHTU Ce NpU3HaBaT, KakTo creaga:

- B TeYeHMe Ha BPeMeTO MO HauyMH, KOWTO OTpassiBa M3BbpluaHaTta oT [pynaTta pabota no
[0roBopa;

- B onpeaeneH MOMEHT, KOrato ce NpPexBbpris KOHTPOMbT BbPXY CTOKATE WMKU YCNyruTe Ha
KnueHTa.
Mpuxoaute OT AOrOBOPU C KIMEHTU ce Npu3HaBaT Ha Gasa 5-eTaneH mMogen 3a npusHaBaHe,
npeAcTaBeH No-4ony, kaTo pasrpaHuyeHvne ce NpaBu B CrieaHUTE ABe HACOKM cropes MOMeHTa Ha
yooOBNeTBOpsiBaHE Ha 3a4bIIKEHNETO 3a U3MbIIHEHME:!
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- 3adbimKeHue 3a M3nblfiHeHMe (NPEexXBbPSISHE Ha KOHTPOS) B TEYEHNE Ha BPEMETO — B TO3MN
crny4an NpuxoauTe ce npusHaeaT NoCTeNeHHO, CrieaBariku CTENeHTa Ha NPexBbPIIiHE Ha KOHTpona
BbpPXY CTOKUTE UMW YCNYrnTE Ha KNNEHTA,;

- 3aAdbimKeHue 3a U3NbfIHEHME, YOOBNETBOPEHO (NPEXBLPIEH KOHTPOM) B onpeaenieH MOMEHT
— KIMWEHTBT Nofy4aBa KOHTPOM BbPXY CTOKUTE UMK YCryrnuTe B onpeaeneHo Bpeme u npuxogure ce
npu3HaBaT M3UAN0 HaBEeOHbX.
5-eTanHnAT Moaen 3a npus3HaBaHe Ha NPUXOAKN OT AOrOBOPU C KMMEHTW BKIKOYBA CeaHUTe eTanu:

e Etan 1 — unpgeHTuduumpaHe Ha goroBopa — [OroBOP C KIAMEHT ce OTyuTa, Korato ca
N3MbITHEHN BCUYKM OT CNEeQHUTE KpUTEPUN:

- AOroBOPBLT € 0406peEH OT CTPAHUTE MO HErO;

- moraT ga 6bgart maeHTUMUMpaHM npaBaTa Ha BCsika OT CTpaHUTE MO [OoroBopa Mo
OTHOLLEHWE Ha CTOKUTE UMK YCIyruTe, KOUTO ce NPexBbpIisT;

- MoraT ga 6baat ugeHTUdULMpaHn yCnoBusTa Ha MrawaHe 3a CTOKUTEe Unu ycrnyrute,
kouTo TpsAbBa fa 6baaT NpexBbpreHy;

- AOrOBOPBT MMa TbProBcKa CbLHOCT;

- Ma BepoATHOCT ['pynaTa Aa nonyyn Bb3HarpaxaeHUeTo, Ha KoeTo TS MMa NpaBo B 3aMsAHa
Ha CTOKMUTE UK ycnyrute, KOUTo we 6baat NpexBbprieHn Ha KrMeHTa.
AkO He ObaaT M3MbIIHEHW BCUYKM OT NMOCOYEHUTE MO-rope KPUTEPMM, OOTOBOPBLT HE Ce OTyYuTa B
CbOTBETCTBUE C n3nckBaHmaTa Ha MCPO 15 MNpuxoam oT 4OroBOpU C KITMEHTM.
Korato gageH [oroBop C KIMEHT He OTroBaps Ha ropHute kputepum u [pynata nony4vaBa
Bb3HarpaxaeHue oT KNMeHTa, TO NpM3HaBa Nosly4eHOTO Bb3HarpaxaeHue kato Npuxon camo KoraTo
€ HaCTbMUIIO HAKOE OT crnegHuTe CbbuTus:

- [pynaTa HAMa ocTaBallM 3a4bimKeHMs 3a NPEXBBbPAHE HAa CTOKN UK YCAYrN KbM KITMEHTa U
€ MNonyyYuno LAnoTo MMM NOYTM UANoTo OT 06eLiaHoTO OT KNMEHTa Bb3HarpaxaeHue, KOeTo He
noanexun Ha Bb3CTaHOBSIBAHE;

- AOroBOPbBT € NpekpaTeH MU NOSTyYEHOTO Bb3HarpaxaeHue He NoAnexun Ha Bb3CTaHOBSIBAHe.
pynaTta npusHaBa Nony4eHOTO Bb3HarpaxaeHne kaTo nacus, 4OKaTo HacTbNM e4HO OT cbbuTuAaTa,
NMOCOYEHN NO-rope Unu 4oKaTo KpUTEpMMTE 3a Npu3HaBaHe, 3bpoeHn no-rope, 6baaT U3MbITHEHN.

e ETan 2 — vaeHTUdMUMPpaHE Ha 3aOQbiMKEeHUs 3a U3MNbJIHEHWE — MpPU BRM3aHe B cuna Ha
porosopa [pynaTta oueHsiBa CTOKUTE unu ycnyruTe, obellaHn no JoroBopa C KIWEHT, 1 onpeaens
KaTo 3agblKeHMe 3a U3NbITHEHNE BCSKO obellaHne aa npexBbpiv Ha KNeHTa unu:

- CToKka unu ycnyra (Mnv Habop OT CTOKM UMK YCryrn), KOATO € OTAENHa;

- nopeguvua OT OTAENHW CTOKM WMW YCRyrn, KOUTO MO CbLUECTBO Ca eQHaKBU U MMmaT CbLuns
MOZEeN Ha NPEXBbLPNSHE Ha KINEHTA.

e Etan 3 — onpegensiHe Ha UeHaTa Ha caenkarta — Npu onpegensHe Ha LeHaTa Ha caenkata
pynaTta B3ema npeaBuvp ycrioBuATa Ha AoroBopa v obuyamHuTE CUM TbProBCKU NpakTuku. LleHaTa
Ha caernkarta e pa3mepbT Ha Bb3HarpaxaeHmeTo, Ha konTo ['pynaTa oyaksa ga uma nNpaBo B 3aMsiHa
Ha NPexBbPNAHETO Ha KNMEeHTa Ha obellaHuTe CTOKM WNU YCRyrn, C U3KMOYEeHWE Ha cymuTe,
cbbpaHn OT UMETO Ha TPEeTU CTpaHn (Hanpumep AaHbK BbpXy AobaBeHaTa cTomHocT). ObelaHoTo
B JOroBOpa C KMMeHTa Bb3HarpaxaeHue MoXe ga BKYBa (PUKCMPaHU CyMW, MPOMEHMNBU CyMMU,
unu n gBeTe.

e [Etan 4 — pasnpepgensiHe Ha uUeHaTa Ha caenkata KbM 3adbiDKeHMsTa 3a U3MbIIHEHWE —
LueHaTa Ha caenkata ce pasnpegensd KbM BCAKO 3agbiDKeHVWe 3a M3nbfHeHue (MnvM KbM BCHKa
oTOernHa CTtoka unu ycnyra) B pa3Mmep, KOMTO OTpassiBa CymaTa Ha Bb3HarpaXxgeHWeTo, Ha KOeTo
pynaTa oyakBa ga MMa NpaBo B 3aMsiHa Ha NPexXBbpPrsiHETO Ha obeLllaHnTe CTOKU UK YCIyru Ha
knueHTa. Pa3npegensiHeTo Ha LeHaTa Ha caenkaTa ce M3BbpLUBa Ha Bb3 OCHOBA Ha OTHOCUTESHA
eQMHUYHa NpoAaXkHa LieHa Ha BCsika OTAernHa CToka Unu ycnyra.

e Etan 5 — npusHaBaHe Ha npuxopa, korato (unu pgokato) [pynata ygoBneTBopu wnu
yAOBMNETBOPsiBa 3a4bJ/PKEHNETO 3a U3MbMIHEHWE — NPUXOAbLT Ce Mpu3HaBa, koraTo (MM OoKaTo)
pynaTta yooBneTBOpM 3a4b/PKEHNETO 3a U3MbIIHEHUE, KAaTO NPEXBBLPIIM CTOKUTE UMK YCIyruTe Ha
kKnueHTa. Te ce cuuTaTt 3a NPEXBBLPJIEHN Ha KNMEHTa, Korato TA MOSlydnm KOHTPON BbpXy TAX. 3a
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BCSKO 3aAbliPKeHMe 3a U3MNbIHEHWe ce onpeferns npu BnNu3aHeTo B CuNa Ha goroBopa, anu To
yAOBMeTBOpsiBa 33a4bI/DKEHMETO 3a U3MbISIHEHWE C TedeHMe Ha BpemeTo UnM KbM onpegeneH
MOMEHT BbB BPEMETO.

pynata npexBbprs KOHTpoOMna BbpXy CTOKA UMM ycnyra C¢ TeyYeHwe Ha BpemMeTo W MpusHasa
NpUXoAan C TeYEeHNe Ha BPEMETO, ako € CNa3eH eaunH OT CNeaHUTe KpUTepumn:

- KMMEHTBLT eAHOBPEMEHHO MornyyaBa M notpebsBa nonaute, NOMAy4YeHU OT AeNHOCTTa Ha
pynata B xo4a Ha U3NbIHEHWE Ha Te3n AENHOCTM — TOBa HaW-4eCcTO ca PYTUHHM U NOBTapsALWM ce
ycnyru;

- B pe3ynTaT Ha AenHocTTa Ha [pynaTta ce cb3gaBa uinm nogobpsiBa akTMB, KOUTO KITMEHTBT
KOHTpONupa B XO04a Ha Cb3gaBaHETO WM nogobpsiBaHETO Ha akTMBa — TOBa HaW-4ecTo €
CTPOUTENCTBO Ha Crpagu unu Hes3aBbpLUEHO MPOU3BOACTBO, BbPXY KOETO KMNUeHTa MoXe Aa uma
KOHTpOR,

- B pe3ynTtaT Ha JeNHOoCTTa Ha [pynaTta He ce cb3gaBa akTMB C anTepHaTMBHa ynoTpeba 3a
lpynata n Ts pasnonara ¢ 0OBbp3BallO MpaBO Aa MOMyyYu nnawjaHe 3a M3BbpLleHaTa KbM
CbOTBETHaTa JaTta OEeNHOCT — TOBa Han-4eCTo € Cb3faBaHe Ha creunanmsnpaH akTue, KOUTO MOXe
Aa 6bae non3eaH eguMHCTBEHO OT KNMeHTa.

lpuxodu om ycnyau

MpuxogouTe OT nNpenocTaBsiHE HA YCIyrn ce npu3HaBaT B CYETOBOOHMS MEpPUOA, Npe3 KOWTO ca
npegoctaBeHun ycnyrmte. [pynata npexBbprsi KOHTPONa BbPXYy YCyrute ¢ TEYEHME HaA BPEMETO U
cnefoBaTesiHO YAOBMETBOPSBA 3a4b/MKEHNETO 3a U3NBbIIHEHME U NMPU3HaBa NPUXOLM C TeYeHne Ha
BpemMeTo. AKO KbM Kpas Ha OTYETHMS Mepuod ycnyrata no JOroBopa He € U3USMNOo M3BbpLUeHa
npuxoamMTe ce npu3HaBaT Bb3 OCHOBAa Ha AEWCTBUTENHaTa ycnyra, NpegocTaBeHa OO0 Kpas Ha
OTYETHUA Nepuod, KaTto MpornopuMoHanHa 4act ot obwwute ycnyru, kouTo TpsibBa ga Obaar
npeaocTaBeHN, Tbi KAaTO KNMEHTLT nosflydaBa M notpebsisa nonaute egHoBPeEMEHHO. KnmeHTbT
3annaila npenocTtaBeHUMTE YCNnyrM Bb3 OCHOBA Ha Kray3uTe, 3aroXeHW B KOHKPETHMSI OOroBop,
o0MyarHUAT CpoK 3a MnawlaHe Ha Bb3HarpaxgeHueto e go 30 OHM cned NpedocTaBdAHE Ha
ycnyrmte. B cnyyan, ye npepoctaBeHute oOT [pynata ycnyrn, HagsuwasaT nnawaHeTo, ce
npusHaBa akTMB MO [[oroBopa. AKO nnawiaHusaTa HagsuwaBaT MpeaocTaBeHUTe YCnyrun, ce
npu3HaBa nacue No A0roeop.

lNpuxodu om eb3Hazpaxd0eHus 3a rpasa

Mpuxoom OT PUKCUpaHM Bb3HaArpaxoeHus 3a npaBa ce Npu3HaBaT CbINacHO CbObpPXXaHMETO Ha
CbOTBETHOTO CrnopasyMeHue, Ha NMHelHa 6as3a 3a nepuoda Ha NULEH3MOHHOTO CnopasyMeHue.
Bb3HarpaxaeHusita 3a npaea, CBbp3aHu C NpoAaxou ce npu3HaeaT B neyanba wnu 3aryba, korato
NPoAYKTUTE ca NpogadeHM OT nony4vaTtens Ha NnueH3sa.

Meyan6wu/(3ary6um) oT npoaaxobu Ha B3emaHus (hMHaAHCOBM aKTUBM)

Meyan6bw/(3arybu) oT npogaxbu Ha B3eMaHua 1 Apyrn (OMHaAHCOBW aKTMBU ce Npu3HasaT B oT4yeTa
3a nevyanbata unu 3arybata u gpyrma BceobGxBaTeH [OXO4 Ha partata, Ha koAto [pynata e
npexsBbpriuna npaeaTta cu Bbpxy B3eMaHusTa ((pUHaHCOBUTE aKkTUBWN) U BEYe He MOXe [a nonyyasa
Bb3BpbllaemMocT oOT Tax. [levan6aTtal/(zarybata) o1 npogaxbata e pasnukata wmexay
cnpaesegnuBaTa CTOMHOCT Ha MOMy4Y4eHOTO Bb3HarpaxgeHue 3a npogaxbata Ha B3eMaHeTo
(dbuHaHCcOBMA akTMB) M HeroBaTa HeTHa 6GanaHcoBa CTOMHOCT KbM MOMEHTa Ha npopaxbarta
(CTOMHOCTTa NO KOSITO Ce OT4YUTa B3eMaHeTo ((hMHAHCOBUS aKTMB), HamarieHa C HauyucreHuTe 3a
Hero o6e3LUeHKM 1 gpyru Kopekuun).

Meyanbute oT npogaxbu Ha B3eMaHusa (pMHAHCOBWM aKkTMBM) Ce MpU3HaBaT B KOHCONMMAMPaHUSA
oTyeTa 3a nevyanbata wnu 3arybata u apyrna BceobxBaTeH JOXO0A KaTO (PUHAHCOBU NPUXOAM KbM
,APUX0AM OT onepaumm C UHAHCOBM WHCTPYMeHTU®. 3arybute OT npogaxbu Ha B3emaHus
(dbmHaHCOBM aKkTUBMK) Ce NpU3HaBaT B KOHCONMAMPaHUA OTYeT 3a nedvanbaTa wunu 3arybaTa u gpyrus
BCceobOXxBaTeH [0OX0A4 KaTo (PMHAHCOBM pasxogu KbM ,pa3xoau OT onepaumnm ¢ (OUHAHCOBM
UHCTPYMEHTN".
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MnawaHusa No NMM3NHroBM 4OroBOPHU

MnawaHusaTa No onepaTtUBeH NU3MHI ce Npu3HaBaT B nevanbu un 3aryou Ha 6asa NMHeNHUS MeTog
3a nepuoga Ha NU3MHroBust 4oroBop. [onyyeHn OOMBbIHUTENHW NNallaHWs ce Npu3HaBaT KaTo
HepasaernHa yacT oT obLMTe NN3NHIOBM pa3xoau npes neproaa Ha AoroBopa.

MWHUManNHUTE FIM3WMHIOBM BHOCKM MO (PMHAHCOB JM3WHI Ce pasnpenenst mexay (UHaHCOBU
pasxoaM M HamansiBaHe Ha HeypeaeHuTe 3aabibkeHus. PuHaHCOBWUTE pas3xoau ce pasnpenensaTt
KbM BCEKM Mepuos 3a BPEMETO Ha JIM3MHIOBUS CPOK Taka, 4e [da Ce MNOCTUrHe MOCTOsIHEH
NnepvoanyeH NIMXBEH MPOLEHT Ha OCcTaTbka OT 3a4bIMKEHMETO.

YCNoBHUTE NU3MHIOBM MnalaHuMs ce OoT4YMTaT KaTo ce peBUsMpaT MUHUMAIHWUTE JTM3VMHIOBM
nnallaHnsa 3a oCTaTbYHUSI CPOK Ha NN3UHIa, KOraTo KOpeKUMUsiTa Nno fin3mHra e noTebpaeHa.

PuHaHCOBM NpPUXOAM U pa3xoaun

durHaHCOBMTE MPUXOAM BKMOYBAT NPUXOAN OT NUXBUM NO MHBECTUPAHW CpencTBa (BKMOYUTENHO
WHBECTULMMK, HA pasnosioxkeHne 3a npogaxba), npuxoan oT aguBMOeHTU, nevanba oT npogaxba Ha
(PMHAHCOBM aKTUBM Ha pasnosiokeHue 3a npogaxba, NMpOMeHW B crnpaBeanvBaTa CTOWMHOCT Ha
b1HAHCOBM aKTMBW, OTYUTaAHU MO CnpaBeasIMBa CTOMHOCT B nevyanbata wnu 3arybaTa, neyanba ot
onepauumM B 4yXgecTpaHHa BanyTta, NpusHati kato nedanbm m 3aryou. lNpuxog oT nuxeum ce
npusHaBa B MOMEHTA Ha HauuCABaHETO My MO MeToda Ha edekTuBHaTa nuxea. [lpuxog ot
OVBUAEHTU Ce NMpM3HaBa Ha gaTaTta, Ha KOATO € YCTaHOBEHO NMpaBoTO Ha [pyecTBOTO Aa Nony4dm
nnawliaHeTo, KOATO B Criydasl Ha KOTUPaHU LEHHU KHXKa e JaTaTa, cned KOsiTo akuuuTe ctaBaTt 6e3
npaBo Ha MosflydaBaHe Ha NocnegHus OUBUOEHT.

KbM pasxoguTe 3a 4erMHOCTTa ce OTHacAT U (oMHAHCOBU pasxoaun, Kouto 'pynata oTynta n KOUTo ca
CBbp3aHn ¢ obnyanHaTa ENHOCT Ha apyecTBaTta B Hesl. [MpMHUMNBT Ha HauyMcneHme ce oTHacsa 4o
(bMHaAHCOBUTE pa3xoau, Taka KakTo ce OTHaCs 4O BCUYKMU OPYrM KOMMOHEHTW Ha OT4YeTa 3a JOXOAUTE.
Te BKMOYBAT N BCUYKN 00€3LIEHKM HA (PUHAHCOBMW aKTUBMW.

durHaHCOBM pa3xoam BKOYBAT pasxoam 3a NMXBM MO 3aeMu, 3arybu oT onepaumm B YyxgectpaHHa
BasnyTa, NPOMEHN B crnpaBenvBaTa CTOMHOCT Ha (PMHAHCOBMU aKTUBM OTYMTAHW MO CnpaBennvBa
CTOMHOCT B nevanbarta vnu 3arybata u 3arybun oT XeaXMHrOBU UHCTPYMEHTWU, KOUTO Ce npu3HaBsat
kaTto neyan6a wnum 3aryba. Bcuykm pasxogn no nnatMMy NMXBUM MO 3aeMKU Ce Mpu3HaBaT KaTo
neyan6a unu 3aryba, kaTo ce u3nonsea MetToaa Ha ePEKTUBHMSA JIMXBEH MPOLEHT.

durHaHCcoBUTE pasxogu/mpuxoan OT OTYMTaHe Ha (PMHAHCOBM MacuBM N (PUHAHCOBU aKTUBM MO
amMopTusnpyema CTOMHOCT Ce NpeaCcTaBAT KbM (PMHAHCOBW NPUXOAM UMW pa3xoaun Ha HeTHa 6asa.
Pasxoam no 3aemu, KOUTO He MoraT Aa ce OTHecaT NPSIKo KbM NpuaoOUBAHETO, CTPOUTENCTBOTO
UNn NPon3BOACTBOTO Ha OTrOBapsL, Ha YCNoOBMATA akTMB, Ce Npu3HaBaT B neyantdu un 3arybu, kaTto
ce n3nons3sa MeToaa Ha ePeKTUBHMUS JIMXBEH MPOLIEHT.

Meyan6bwu n 3arybu oT KypCoBM pasnukn ce NpeacTaBAT Ha HeTHa 6a3a BbB (pMHAHCOBUTE OTHETM.

Meyan6wu n 3arybu 3a nepuopna

Bcuukn npuxogHM M pasxofoHW cTaTvu, NPU3HaTK 3a nepuoda, Ce BKYaT B KOHconuaupaHata
neyan6a nnu 3aryba, 0OCBEH ako cTaHAapT unu passcHeHne ot MCPO maucksaT gpyro.

MNMevan6a wnu 3aryba e obwarta cyma Ha NpUXoAuTe MUHYC pas3xoguTe, KaTo ce W3KnwoyBaT
KOMMOHEHTUTE Ha Apyr BCeobXxBaTeH 40X0A.

Pasxoau

PasxognTte B pynaTta ce npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE M Ha 6a3a NpUHUMNUTE Ha
HayucnsiBaHe U CbNOCTaBMMOCT.

drHaHCOBUTE pPa3xoam Ce CbCTOAT OT NIMXBEHM pa3xoau No 3aeMu, NMUXBEHU pas3xodu No AOroBopu
3a uecun, MHAHCOB NM3WMHI, GAHKOBM TakKCUM W OPYrM NMPEKu pasxogu no Kpeautn n 6aHKoBU
rapaHumm.
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PasxoauTe 3a 6baelwy nepvoan (NpegnnaTeHn pasxoau) ce oTnaraTt 3a npu3HaBaHe KaTo TeKyLl
pasxof 3a nepuoaa, Npes KOWTOo [I0rOBOPUTE 33 KOMTO Ce OTHACAT, Ce U3MbIHABAT.

MHBecTMLUMM B AbLIEPHU NpeanpuaTUaA

pynata knacuduumpa KkaTo MHBECTUUMW B AbLUEPHU NPeanpuaTusd nputexxaBaHuTe OT rpynaTta
akuum n ganoee B ApPYrn OPYXECTBa, Hag KOUTO ce ynpaxHsiBa KoHTpon. lNpuema ce, ye e Hanuue
KOHTpon, korato bynguHaHc NHBeCTMBHT AL:

e NpuTeXaBa NpPsiko UM KOCBEHO Ype3 ObLUEPHU NPeanpusiTus, MoOBeYe OT NonoBMHATa OT NpaBaTa
Ha rnac B 4ageHo nNpeanpusitme;

e NpuTEXaBa NoNoBMHATa UM NO-Marnko OT NOfIoBMHATA NpaBa Ha rnac B npegnpuatme u:

- npuTexasa BnacT Hag noBeye OT MNOSIoBMHATa MpaBa Ha rrac no cunarta Ha crnopasymeHue C
OPYr1 MHBECTUTOPMW;

- npuTexaBa BnacTTa Ja ynpaensiBa uHaHcoBaTa W onepaTMBHata MonMTUKA Ha
npeanpuaTUETO NO cunaTa Ha ycTaB Unu cnopasymeHue;

- npuTexaBa BracTTa Aa HasHadaBa Unu ocBoboXxgaBa MHO3MHCTBOTO OT uneHoBeTe Ha ChBeTa
Ha OUPEKTOPUTE UINM EKBUBANEHTEH PBbKOBOAEH OPraH M KOHTPOMbT Hag NpeanpusaTUeTo e 4dpes
TO3WN CbBET UMK OpraH; unu

- npuTexaBa BfacTTa ga nogaBa MHO3WMHCTBOTO OT [lacoBETE Ha 3acedaHus Ha CbBeTa Ha
OVPEKTOPUTE NN EKBUBASIEHTEH PBbKOBOOEH OPraH M KOHTPOMbT Hag NPeanpusiTUeTo € 4Ypes To3u
CbBET WUN OpraH.

[ObnrocpoyHnTe WHBECTMLMKW, MPEeACTaBnsBalM akuum M OAnoBe B AbLUEPHM OpyXecTBa ce
npeacrtaBaT BbB (DMHAHCOBMS OTYET MO LUeHa Ha npuoobmBaHe (cebecToMHOCT), HamarneHa CbC
3arybute ot obesueHku. [IanoBeTe Ha ObLEpPHUTE APYKECTBA HE Ce TbpryBaT Ha doHaoBM Gopeu,
KOeTo OGCTOATENCTBO Cb3daBa NPaKTMYECKM 3aTPyQHEHWS 3a MnpunaraHeTo Ha anTepHaTUBHU
OLIEHBbYHN METOAM 3a HAaAEXOHO onpegensiHe Ha cnpaBeanuBaTta MM CTOMHOCT.

MpuTexaBaHUTe OT OPYXECTBOTO ABJITOCPOYHN MHBECTULMM NoAaniexart Ha nperneqn 3a obesueHka
KbM BCSAKa AaTta Ha oTyeTa 3a (PUHAHCOBOTO CbCTOsIHME. [lpyn ycTaHOBsiBaHE Ha YCnoBus 3a
obesueHka 1 ce onpenenu HenHUst pasmMep, cbliiata ce oTpassiBa B OTYETa 3a 4OXOAUTE KbM ,ApYru
aoxoau un sarybu”.

MpuaoobrBaHe Ha ObLUEPHU OPYKECTBA

Mpn npuoobuBaHe Ha AbLEpHO ApyxecTBO OT [pynata npu 6usHec-kombuHaumm ce u3nonssa
mMeToabT Ha npuaobusaHe (nokynko-npogaxba). Npu MbpBOHAYanHO Mpu3HaBaHe aKTUBUTE U
nacueuMTe Ha nNpuMaoGMTOTO ObLUEPHO NpeanpusiTue ce BKIYBAT B KOHCONMMAMPaHUA (OUHAHCOB
OTYeT 3a PMHAHCOBOTO CbCTOSIHWE MO TAXHATa CnpaBeAnMBa CTOMHOCT KbM faTaTa Ha pasMsHaTta.
MpeBULIEHNETO HA CymaTa OT MPEXBbPIIEHOTO Bb3HArpaxaeHne 1 cymarta Ha HEKOHTPONMPALLOTO
y4yactue B npuaobuBaHOTO APYKECTBO, a Npu nNpuaobvBaHe Ha eTanu K cnpasBeanvBaTa CTOMHOCT
Ha gartaTta Ha npuaobvBaHe Ha MO-paHO NPUTEXaBaHOTO KanuTanoBO yyYacTue B NpuaobvBaHOTO
OPYKeCTBO, Hag npuaobuTuTe pasrpaHnyMMy akTMBM M NOETU NacuByM Ha npuaobuBalloTo
OPYXXEeCTBO, Ce TpeTupa 1 npusHaea kaTto penytaumsi. AKO AenbT Ha NpuaobuBalloTo APYKECTBO B
crnpaBeanuBata CTOMHOCT Ha HETHUTE nNpuaobuTn pasrpaHMyYMMM akTUBM U MOETU NacuBM Ha
NprnaobmBaLLOTO OPY>KECTBO NpeBMLIABa LieHaTa Ha npuaobuBaHe, TOBa NpeBULIEHNE Ce Npu3HaBa
B KOHCONMuMAMpaHusa OT4eT 3a neyanbaTta wnu 3arybata u gpyrusa BceobxsaTeH Aoxon B CTatus
,nedanba ot nsrogHa nokynka”.

Mpogaxba Ha ObllepHU ApyXKecTBa

Mpun npogaxba unu gpyra oopmMa Ha 3aryba Ha KOHTPOM BbpXYy AbLUEPHO APYXECTBO ce oTnuceat
aKTMBUTE M NacuBMTe, BKM. penytauusita Ha AbLEepHOTO APYXECTBO No GanaHcoBa CTOMHOCT KbM
partata Ha 3aryba Ha KOHTpon. HekoHTponmupawoTo yvacTve B TOBa ObLUEPHO APYXKECTBO ce
oTnucea no 6anaHcoBa CTOMHOCT KbM AdaTaTa Ha 3aryba Ha koHTpon. [pu3HaBa ce Mony4eHoTo
Bb3HarpaxgeHne no cnpasegnveBaTa CTOMHOCT OT caenkaTta /cbbutueTto/ goseno go 3aryba Ha
KOHTpOI.
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MHBecTMLUMM B acouuMpaHu Nnpegnpusituss U CbBMECTHU NpeanpuaTusA

MHBecTuunmnte B akuum n gAnNoBe OT KanuTanuTe Ha OpYXecCTBa, B KoMTo bynduHaHc MHBECTMBHT
A wwvnu ablwepHUTe My ApyXKecTBa MMaT 3Ha4YMTENHO BNMsiHME ce KnacuduvumpaT Kato
WMHBECTMLUMM B acoummpaHu npegnpustus. VIHBecTMUMMTE B akuMm U OAnOoBe OT KanuTanuTe Ha
ApyxecTtBa, B KOUTO [pynata HAMa 3HA4MTENHO BNMSIHWME ce KnacuduuupaTt kaTo MHBECTUMLMU B
CbBMECTHU NpeanpusaTus.

3HaunTenHo BNUSHME € nNpPaBOTO Ha YyyacTue MpuM B3EMaHETO Ha peLleHusl, CBbp3aHu C
dunHaHcoBaTa U onepaTMBHaTa MONMMTUKA Ha NpeanpuUATMETO, B KOETO € MHBECTUPaAHO, HO He e
KOHTPOS WNN CbBMECTEH KOHTPOM BbpXy Ta3u nonutuka. lNpuema ce, 4e 3HAYMTENHO BNUSHWE €
Hanuue, koraTo [pynaTa npuTexaBa npsko wunm kocBeHo 20% wnwn noBeye OT rnacoBeTe B
npeanpusaTMeTo, B KOETO € WHBECTUpaHO, OCBEeH Korato CblUecTByBaT [oKasaTencrBa 3a
NPOTUBHOTO.

[ObnrocpoyHnTE MHBECTMUMW, NPeacTaBnsBally akuMm U OSNoBe B acouuvpaHu npeanpusatus n
CbBMECTHW NpPeanpuaTusl, ce npeactaBsaT BbB (PUMHAHCOBMS OTYET MO MeToda Ha cobCTBEHMS
KanuTan. AHanormyHo u Tesu KanutanoBU WUHCTPYMEHTW B MOBEYETO CryYyanm He ce TbpryBaT Ha
doHaoBu 6opcu unu NpoaakobmTe Ha akuuu Ha OHOO0BU Nasapy ca MMHMMAarnHKW No pa3mMep, KOeTo
0o6CTOATENCTBO 3aTpyAHsiIBa HAOQEXOHOTO onpeaensiHe Ha crnpaBeasiMBUTe MM CTOMHOCTM Ha 06asa
Ha anTepHaTUBHM OLUEHbYHU MeToau. [MpuTexaBaHWTe OT rpynaTa OAbMArOCPOMHU MHBECTULMWN B
acouunpaHn NpeanpusaTMst U B CbBMECTHM NpeanpuaTusa Noanexar Ha nperneq 3a obesleHka KbM
BCcAka fgaTta Ha 6anaHca. Npu yctaHoBsiBaHE Ha ycnosusi 3a ob6e3ueHka u onpeaensiHe Ha HelHus
pa3mep, cbllaTa ce OoTpassiBa B KOHCONMMAMpaHuUs OTYEeT 3a nevanbaTta wnu 3arybaTta u gpyrus
BceoOxBaTeH goxo[.

MMoTK, MalWwMHKU, CHbOPBXKEHUA U obopyaBaHe

Mpn nbpBOHA4YaNHO MNpu3HaBaHe MMOT, MalUMHA, CbOPbXEeHue wunu obopyaBaHe ce oTyuTaTt Mo
ueHa Ha npuaoobuBaHe, KOATO BKMOYBA MOKyNMHaTa LiEeHa, KakTo M BCUYKM MPEKM pa3xoau 3a
NpuBEXOaHEeTo Ha akTnBa B pabOTHO CbCTOsIHME 3a NpeaBuaeHaTa My ynotpeda oT pbKkoBOACTBOTO.
Cnep nbpBOHaYanHOTO My NpusHaBaHe MMOT, MallMHa, CbOpbXeHne unn obopyasaHe ce oTyuTar
no ueHa Ha npugobveaHe, HaManeHa ¢ HaTpynaHata amopTmusauna n 3arybum ot obesueHka — mogen
Ha ueHaTa Ha npuagobmnBaHe no cmucbna Ha MCC 16.

AMopTU3aumMsiTa ce Uu34YuCrnsiBa Taka, 4Ye LeHata Ha npuaobuBaHe Ha akTMBa, HamarneHa cC
ocTaTbyHaTa My CTOWMHOCT, [ja ce OTnuLLIEe 3a Nepuoaa Ha NonesHUs My MKOHOMUYECKMN XKMBOT, KaKTO
cnepnga:

OuakBaHu CpPOKOB€ Ha noJsie3eH XMBOT Ha aKTUBMU OT rpynarta Ha
UMOTU, MALLMUHUN U CBOPBXKEHUA B roANHU

2022 2021
Crpagu 25 25
MawwuHn n obopyaBaHe, CbOPBXKEHNUS 3-7 3-7
TpaHcnopTHU cpeacTBa 4-10 4-10
KomntoTpu v nepudepus 2 2
CTtonaHcku nHBeHTap 6-7 6-7
Opyru 4-7 4-7

[Mones3HuAT XMBOT, OcTaTbyHaTa CTOMHOCT M METO, Ha amopTU3aumsa ce npernexaga, kopurupa, ako
e Heob6XxoauMo, B Kpas Ha BCEKN OTHETEH nepuoa.

HdageH umoT, MalwwuHa, CbOpbXeHue unu obopyaBaHe ce OTnMcBa MNpu npogaxba wnu koraTto
aKTMBBLT OKOHYaTenHo 6bae m3BageH OT ynotpeba v He ce ovakBaT HUKAKBU APYrn MKOHOMUYECKU
nonsn OT HeroBata npoabikaBawa ynoTtpeba. [ledanbute wnu 3arybute, nonyyeHu npu
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6paKyBaHeTo nnnm n3BaxxgaHeTo oT yn0Tpe6a Ha MMOT, MallnHa, CbOPbXEHNE UIN o6opyp,BaHe, ce
onpenenar, KaTto pas3fnunka mexay I'IpVI6J'IVI3VITeJ'IHO N34ncrieHnTe HeTHM NOoCTbMNIeHnA OT
ﬂpOﬂ,a)KGGTa n GanaHcoBaTa CyMa Ha aKtmBa U Ce MNpu3HaBaT B KOHCONMAMpPaHUA OTHeT 3a
nevan6ata unu 3ary6aTa n opyrmda BceobOxBaTeH aoxon.

AKTMBM C npaBo Ha nonsBaHe
[oroBopute MoraT ga cCbAbpXaT €O0HOBPEMEHHO IM3NHIOBM WM HENU3NHIOBM KOMMOHEHTU. 3a
OOroBOp, KOWTO CbAbpXa JM3NHIOB KOMMOHEHT WU €OMH MW MoBede OOMbIHUTENHU JTM3MHIOBU
KOMMOHEHTU WNWU HESNMM3UHIOBU KOMMOHEHTU, [py>KeCTBOTO pasnpenensi Bb3HarpaxgeHneto no
JOroBopa 3a BCEKW JNU3NHIOB KOMIMOHEHT Bb3 OCHOBA Ha OTHOCUTENHaTa e€AWHU4YHA LieHa Ha
NN3MHIOBUSI KOMMOHEHT U CbBKyMNHAaTa e4MHNYHA LeHa Ha HENTM3UHIOBUTE KOMMOHEHTMW.
[o dwuHaHcoBaTa 2018r., nuanHrnte Ha MMC ca knacudpumumpaHm mnm kato UHAHCOB JTIU3UHT UMK
kaTo onepatmBeH Nn3nHr. Cumtado ot 01.01.2019r. nn3nHra Ha akTMBKM ce NpU3HaBaT KaTo aKTUB C
npaBo Ha non3BaHe M nacuMB MO NU3WHI OT AaTtaTa Ha KOATO JM3UHIOBUTE akTMBM ca Ha
pa3nosioxxeHne 3a nonseaHe oT [pyXecTBOTO.
Ha HavanHata garta nuanHronosnydartensaT oueHsiBa nacvea Mo NIM3UHra No HactosiwaTta CTOMHOCT
Ha NU3WHIOBUTE MMallaHusi, KOUTO He ca U3nnaTeHu KbM Ta3u aata. JIM3uHroBute nnawiaHusi ce
OVCKOHTUPAT C JINXBEHUSA MPOLEHT, 3a50KeH B JIM3MHIOBUSA QOTOBOP, ako TO3M MPOLEHT MOXe Aa
ObOoe HenocpedcTBeHO onpedeneH. AKO TO3M MPOLEHT He MOXe gda Obaoe HenocpeacTBEHO
onpeadeneH, nu3vMHrononyvatenaT  wu3nonsea  AudpepeHumanHua  NUXBEH  NPOLUEHT  Ha
nM3nHronony4arens.
Ha HayanHata pgata nuanMHroBuTe NNaljaHus, BKITIOYEHM B OLlEHKATa Ha nacuBa MO NU3WHra,
obxBawart criegHMTe nnallaHnsl 3a NpaBoTO Ha MOJI3BaHe Ha OCHOBHUS aKTMB MO BPEME Ha Cpoka
Ha NM3MHIoBUS JOrOBOP, KOUTO HE ca NNnaTeHn KbM HavyanHaTa aara:
- ukcnpaHn nnawaHus  (BKITHOUYUTENHO (UKCUpPaHUTE MO CbLIEeCTBO MMawaHus), MUHYC
nognexaiwimre Ha rnonyvyaBaHe CTUMYSN MO JNIN3UHTa;
- NPOMEHNMBU NN3NHIOBU NNaLlaHusl, 3aBUCELLN OT UHAEKC UM NMPOLIEHT, KOUTO Ca OLeHeHW cropef
CTOMHOCTTa Ha MHAEeKca Unu NpoLieHTa KbM HavanHaTa naTa;
- CyMU, KOUTO ce o4vakBa Aa 6baaTt AbMKMMK OT NU3MHIonoy4YaTens no rapaHuunTe 3a ocTaTbyHa
CTOWHOCT;
- uUeHaTa Ha ynpaxHsiBaHe Ha Onuusa 3a MOKynka, ako € [OCTaTbYyHO CUIypHO, 4e
NN3MHroNony4aTenaT We ynpakHU Tasu Onuusg; u
- MNallaHnsa Ha CaHKUMK 3a MpekpaTsBaHe Ha JIM3MHIOBUSI AOTOBOP, ako B CPOKa Ha NU3UHIOBUS
AOroBOp € OTpaseHo YnpaXHABaAHETO Ha ONuus 3a NpekpaTsiBAaHEeTO Ha LOroBopa OT CTpaHa Ha
nn3nHronony4arens.
Mepmnoante, NO OTHOLLEHME HA KOUTO CbLUECTBYBA ONUUS 3a yAbihHKaBaHe Ha JIM3MHIOBUSA OOroBoOp,
aKo € AOCTaTbYyHO CUrypHO, Ye [pyXeCTBOTO LUe YNnpaKHW Ta3u Onuusi, CbLLO Ce BKMN4YBaT Mpu
N34nCcrisiBaHe Ha NU3WHIOBUTE MalllaHus.
Ha HavyanHaTa gaTa [pyXecTBOTO oOLEHsiBa nacvMeBa MO fIM3WHra MO HacTtosdwaTta CTOMHOCT Ha
NU3NHIOBMTE NMalllaHns, KOUTO He ca M3nnaTteHM KbM Tasun aaTa. JIM3MHroBuTe nnawaHust ce
ANCKOHTMPAT C NIMXBEHWSI MPOLEHT, 3anoXeH B JIM3MHIOBMSA LOrOBOP, ako TO3U NPOLEHT MOXe Aa
ObOoe HenocpeacTBEHO onpedeneH. AKO TO3M MPOLEHT He MOXe Ada Obae HenocpeacTBEHO
onpegeneH, [pyXecTBOTO u3non3ea AudepeHunanHna nNMxXBeH NPOLEHT Ha NU3MHrononyvartens.
OundepeHunaneH nuxeBeH NPOLEHT Ha  nuaunHrononyyatenss €  JIMXBEHUAT  MPOLEHT,
KOWTO nuauHrononyyatenart 6u Tpabsano ga nnawa, 3a fa 3aeme 3a CXo4eH nepuog OoT Bpeme U
npyu cxogHo obeaneyeHve cpepcTBaTa, HeoOGXO4MMM 3a MOMyYyaBaHETO Ha aKTMB CbC CXO4Ha
CTOMHOCT Ha akTuBa C NpaBO Ha Non3BaHe B CX04Ha MKOHOMMUYECKa cpeaa.
Cnepn HavanHaTta gaTa [pyxecTBoTO npusHaBa B nedanbarta vnm 3arybaTta, OCBEH ako pa3xoauTte
ca BKnoYeHu B BanaHcoBaTa CTOMHOCT Ha OPYr akTMB CbIMacHO ApPYrv MPUMOXMMWU CTaHOapTW,
KaKTo:

- NUXBaTa No nacusa Mo NU3nHra; Taka u

|18



Mpyna byn¢umHaHc UHBECTMBHT

MexauHeH cbKpaTeH KoHconuaupaH puHaHcoB oTyeT KbM 30 toHu 2023 T.

- NMPOMEHNBUTE NU3MHIOBW NNallaHus, KOUTO He ca BKIYEHW B OLieHKaTa Ha nacuea no
NW3uHra, B nepvoaa, npe3 KOWTo € HaACTbNUNo CbOUTMETO MNK 0BCTOATENCTBOTO, AOBENO A0 Te3un
nnawaHus.
LleHaTa Ha npuaobuBaHe Ha akTMBa C NpaBo Ha nonseaHe obxBalla:

- pa3mepa Ha MbpBOHaYanHaTa oueHKa Ha nacuea Mo NU3NHra;

-N3MHIOBUTE NNallaHnsl, U3BbPLUEHN KbM UMW Npean HadyanHaTa gaTta, MUHYC Nony4YeHuTe
CTUMYIK MO NIN3NHTa;

- MbpBOHaYanHUTe NPEKN pasxoan, U3BbLPLLEHN OT [pyKeCcTBOTO; U

-OLleHKa Ha pa3xoauTte, kouto [py)KecTBOTO Le HafnpaBu 3a AEMOHTaX M NPeMecTBaHe Ha
OCHOBHUSI aKTMB, Bb3CTaHOBABaHe Ha o0ekTa, Ha KOWTO aKkTUBBLT € pPasnonoXeH, Wnu
Bb3CTAHOBSIBAHE HA OCHOBHUSI aKTUB B CbCTOSIHMETO, M3NCKBAHO CbIMNAacHO peda M ycrnoBusiTa Ha
NU3NHIOBUSI JOFOBOP, OCBEH aKo Te3W pas3xOAu ca HanpaBeHu 3a NPOM3BOACTBOTO Ha MaTepuanHu
3anacu. 3agbimMKeHMEeTo 3a Te3n pasxoan ce noema oT [pyKecTBOTO KbM HavanHaTta gata wunu,
BCNeACTBUE M3MNON3BaHEeTO Ha OCHOBHUSA akTUB, Npe3 onpeaeneH nepuoa.
AKo cOOGCTBEHOCTTa BbpXY akTMBa Ce NPexXBbpIis Ha NU3MHronony4yaTens no cunata Ha NM3NHIoBus
[OroBOp [0 Kpas Ha cpoka Ha TO3M JOroBOp MIK ako B pa3xoauTe 3a akTvBa C MpaBo Ha Norn3BaHe e
OTpa3eHoO yMpaXKHsIBAHETO Ha Onuus 3a 3akyrnyBaHe oOT JU3UHronony4yatens, MoCNeaHusT
amMopTM3upa akTuBa C MpaBO Ha MON3BaHe OT HayanHaTa AaTta A0 Kpasi Ha MOresHUs XXUBOT Ha
OCHOBHUSI aKkTMB. B npoTuBeH crniyyait nuU3MHrononyyatensaT amMopTu3vpa akTMBa C MpaBO Ha
nons3BaHe OT HayanHaTa AaTta [0 Kpas Ha NoNe3HUs XXUBOT Ha akTMBa C NpaBo Ha Mon3BaHe Unu Ao
N3TUYaHETO Ha CpoKa Ha NN3VMHIOBUSA JOroBOP, KOETO OT [AIBETE HACTBLMNM NO-paHo.

HpyxecTBaTta oT rpynarta ca u3bpanu ga npunoxart ctaHgapTta KbM JOrOBOpU, KOUTO Npeaun ToBa ca
ovnn noeHTUdNLMpaHn Kato Nu3uHr npu npunaraHe Ha MCC 17 n KPMC®O 4. CnegoBatenHo
pynaTta He npunara ctaHgapTa KbM AOroBOpPW, KOMTO Npeaun He ca Gunu naeHtuduumpaHm kaTto
cbAabpXaly Nu3nHr npu npunarade Ha MCC 17 n KPMC®O 4.

[pyxecTBaTta ca n3bpanu ga U3nonseat M3KMYEHMsTa, NpeasioXkeHn OT CTaHAapTa, 3a JI3MHIOBM
[I0roBOpM, 3a KOMTO CPOKbT Ha NN3MHra NPUKIOYBa B paMKUTe Ha 12 Mecelia U A0roBopy 3a JIU3VHT,
3a KOUTO 6a30BUAT aKTMB € C HUCKa CTOMHOCT.

JInanHroemuTe nnawaHmMss NO JIU3NHIOBMU OOoroBopn C KpaTtbK CpOK nvnu 3a aKTMBM Ha HUCKA
CTOMHOCT, ce oT4yuTaT KaTo TEeKyLM pa3xoan Ha JMnHeeH npuHuuMn npes3 nepunoga Ha aorosopa mnm
Ha apyra cuctemMaTtunydHa ©as3a, aHanorM4yHo Ha npasuiiata 3a OTYUTAHETO Ha onepaTtuBeH JNMU3UHT Mo
MCC 17.

Bug 30.06.2023r. 31.12.2022 r.
Crpaam 32 526
o6uwo 32 526
MacuBu No 4OroBOpU 3a NIU3UHI HETEKYLLU

Bua 30.06.2023r. 31.12.2022r.
MacvBu NO AOroBOpY 3a JIU3UHT KbM

HecBbp3aHu nNuua 15 130
o6wo 15 130
MacuBu No [OroBopu 3a SIN3UHI TEKYLLU

Bua 30.06.2023r. 31.12.2022 r.
Macuen No goroeopu 3a NU3NHTF KbM

HecBbp3aHu nuua 16 423
O6wo 16 423
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HemaTtepuanHu aktuemu

[NonoxutenHa penyraums

MonoxuTenHata penyTaums, Bb3HUKBAWA B GU3HeC koMOMHaUUA, NbpBOHAYanHoO ce oueHsBa Mo
ueHa Ha npugobuBaHe, KOATO nNpeAcTaBnsiBa NPEBUWEHMETO Ha CymMa Ha npexBbpreHaTa
npecrtaumsi, cymara Ha BCUYKM HEKOHTPONMpawu y4dactmss B NpugobuToTo npeanpusitue, U Ha
cnpaBeanuBata CTOMHOCT Ha OANOBO yyacTMe Ha npugobueawoTo B NpuaobuToTo npeanpudtmne
(ako uma TakoBa) Hag HeTHaTa CyMa KbM fartaTa Ha npugobvBaHe Ha CbliecTByBaluTe
pasrpaHnYMMmn akTMBM U HaTpPynaHu NacuBemw.

Cnen nbpBOHa4anHoTo npu3HaBaHe, npugobutara B 6usHec koMOnHaumsa penyTtaumsi ce oTymTa no
ueHa Ha npugobvBaHe MUHYC akymynupaHute 3arybm ot obesueHkn. Penytauuatra He ce
amopTumaumpa.

OtaenHo npuaobut HemaTepuaneH akTus

Mpy NbpBOHaAYanHoO npwusHaBaHe, OTAENHO MpPUOOOMTUTE HemaTepuanHu akTMBM Ce OoT4YuTaT no
ueHa Ha npugobueaHe. LleHaTta Ha npuoobuBaHe Ha BCEKM OTAENHO MpuaobuT HemartepuarneH
aKTMB Ce CbCTOW OT MOKyMHaTa My LEHa, BKMYUTENIHO BHOCHWUTE MWUTA U HEBB3CTAHOBUMWUTE
AaHbLM BbPXYy NOKyNKaTa, creq npucnagaHe Ha TbProBCKUTE OTCTBIKM M BCUYKM CBbP3aHN pasxoam
32 NOAroTOBKaTa Ha akTUBA 3a HErOBOTO M3MOM3BaHe Mo NpegHa3HavYeHue.

Cnen nbpBOHaAYanHOTO NpU3HaBaHe Ha OTAENHO NPUAOOUT HeMaTepuaneH akTMB TOW crnefBsa Aa ce
oTuuTa NO LeHa Ha npuaobuBaHe, HamaneHa Cc HaYUCnNeHUTe amopTU3aunm n HaTpynaHata 3aryba
oT obe3sueHkKa. [one3HMAT XMBOT M aMOPTMU3aALMOHHUAT MeTOo Ce npepasrnexaart B Kpasi Ha BCeKn
OTYETEH Nepuoa cnpsaMo edpekta oT NpoMsiHa B NpubnuauTenHaTa oueHka, ako uma Takasa U TO B
nepcnekTuea.

HemaTtepuaneH akTmB ce oTnucBa Npu n3BaxgaHeTo My OT ynoTpeba wvnu korato He ce ovakBaT
Obaewmn MKOHOMMYECKM MON3N OT HEroBOTO M3MOMN3BaHe WM U3BaXOaHeTo My OT ynoTtpeba.
Mevan6aTa vnn 3arybaTa, NpousTMYaLLM OT OTNMCBAHETO HA HemaTepuarieH akTuB, ce onpegens
KaTo pasnuka mexagy HeTHUTe NPUXOAuM OT U3BaXAaHeTo My OT ynoTtpeba n 6anaHcoBaTa CTOMHOCT
Ha aKkTuBa, pasnukata ce npu3Hasa B neyanbarta unu 3arybarta, npu M3BaxgaHETO Ha akTMBa OT
ynotpeba.

BbTpellHo cb3aaaeH HemaTepuaneH akTue

Pa3sxoguTe 3a pas3BoiiHa OeNHOCT npeacTaBnsaBaT TUMWYHM BbTPELLHO Cb3[afeHn HemaTtepuarnHu
akTuBK 3a MpynaTa. Pa3xoauTe HanpaBeHW BbB Bpb3ka C OTAENHUTE NMPOEKTU ce KanuTanuaupat
caMO Korato e BepoATHO [a uma GbAella MKOHOMUYecka M3rofga OT MpoekTa U ca U3MbIHEeHU
creHUTe OCHOBHM YCIOBUSI:

. pasxoauTe 3a pasBoiHa AeNHOCT morat Aa 6baaTt HaAeXaHo onpeaeneHuy;
. TeXHM4YeckaTa OCbLLIECTBUMOCT Ha NpoayKTa e 6una ycTaHOBEHa;
. HaMepeHNeTo Ha PbKOBOACTBOTO € [1a 3aBbpLUM HemaTepuarnHus akTve 1 Aa ro u3nonssa

unu npoaage.

MpeaBua Tuna Ha GusHeca ynpaeBnsiBaH oT [pynarta u KymynatuBHUS onuT Npuaobut ot Mpynara,
obukHOBEHO bakTa, 4e [afeH HemaTepuanHusT akTMB LWe [oBede [0 BeposiTHM Obaelum
MKOHOMWYECKM MOS3M CTaBa pas3yMHO CUrypeH, efBa Marnko npeau gadeHus npoaykt aa 6bae
nycHaT Ha nasapa. Pasxoaute HanpaBeHu npeau TO3M MOMEHT He creaBa Aa GbAaaT npusHaBaHu.
BbTpellHo cb3gageHuTe HemaTepuanHi akTMB/M NPEAMMHO Ce OTHacAT A0 BbTPELIHO pa3paboTeH
codpTyep 1 BbTPELLHO pa3paboTeHa NnaTeHTHa TEXHOMOIMS, MPOLEC U T.H.

PasxoguTte 3a u3cnegosaTericka OeMHOCT Ce OTyMTaT KaTo pasxod, KbM OaTtata Ha KOSATO ca
HanpaBeHW. Crnen NbpBOHAYarHOTO WM MNpPU3HaABaHe BbLTPELIHO Cb3gadeHuTe HemaTepuarnHu
aKTUBWM crneasaT CYETOBOAHWUTE MOMUTMKUA MPUNOXUMK 3a OTAENHO MPUAoOUTMTE HemaTepuarnHu
aKTUBU, KaKTO € NMOoCOYEHO No-rope.
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HemaTepuanHu aktmen, npuaobutn B 6usHec kombuHaung

PasrpaHMuMmnTe HemaTtepuanHu akTueu, nNpuaobuTn kato 4acT OT 6usHec KomMOWHauus, ca
NMbpBOHAYanHo NpM3HaTX OTAENHO OT penyTauusiTa, ako cripaBeaniMBaTa CTOMHOCT Ha akTUBa MOXe
[a ce U3Mepu HadexaHo, He3aBMCUMO [anu akTMBBLT € GUNn NpusHaT oT NPUAOGUTOTO APYKECTBO
npean 6usHec kombuHauusTa. EQH HemaTepuaneH akTMB ce cyuTa 3a pasrpaHMyMM, caMmo ako e
AEenMM UK aKko Bb3HMKBA OT JOrOBOPHM UMW APYr 3aKOHOBW Npaea, He3aBUCUMMO Aanu Tesu npasa
ca NpexBbprsieMn Unu otaenuMm ot pynarta unu ot Apyrv npasa v 3aabIHKEHUs.

Cnen nbpBOHayanHoO npu3HaBaHe HemaTepuanHuTe akTMBU nNpuaobuTn KaTto 4vacT oT OGusHec
KoMOMHauMsa cnedBaT c4eTOBoAHaTA NONUTMKA 3a OTAENHO NpuaobuT HemaTepuaneH akTuB, KakTo
€ NOCOYeHO No-rope.

AmMopTunsaums
3a HemaTepuanHuTe akTMBWU C OrpaHNYEH MNOJSIE3EH XMBOT aMopTu3aumsaTa ce u3dncnsaea Taka, ye

0a ce oTnuLe CTOMHOCTTa Ha akTMBa MUHYC npeanofiaraeMarta My oCtatb4Ha CTOWHOCT 3a BpeMeTo
Ha NONIe3HNAT My MKOHOMWYECKN XKXMBOT KaKTO cneaBa:

OuakBaHu CPOKOB€ Ha Mosfie3eH XKUBOT Ha akKTUBU OT

rpynata Ha HemaTepuanH1UTe akTUBU B rOAUHU 2023 2022
[MporpamHu NpoayKTu 2 2
JInueHsn n ppanHyanaun 6-7 6-7

HemaTtepuanHu aktmBu C HeonpedeneH norie3eH XWBOT He ce amMopTuaupart, HO ca OBeKT Ha
npernep 3a obesueHka.

MNHBECTULMOHHU NMOTH

MHBECTULMOHEH MMOT — UMOT (3eMdA UNKU crpaga, unu Yyact OT crpaja, unu v aBeTte), No-CKopo 3a
nosiyd4aBaHe Ha NpUxoAm OT HAeEM UNK 3a yBernvyaBaHe Ha CTOMHOCTTA Ha Kanutana.
[MbpBOHAYaANHOTO OLEHSIBAHE Ha WMHBECTULMOHEH MMOT Ce W3BbpLIBA MO HEroBaTa LEHa Ha
npuoobmsaHe onpegeneHa cbrnacHo MCC 40. Pasxogute no caenkata ce BKA4YBaT B
NbpBOHaYanHaTa oLeHkKa.

MocnepBalym pasxoau, CBbp3aHu c WHBECTULMOHEH VIMOT, KOUTO moraTt
HagexaHo Aa ObaaT M3MEPEHW U CbOTHECEHW KbM WHBECTULMOHHUS MMOT, Ce OoTpassBaT KaTto
yBenuyeHne Ha 6GanaHcoBaTa My CTOMHOCT, KOrato BOOAT OO yBeNUYaBaHe Ha O4vakBaHWUTe
MKOHOMWYECKM M3roaun CnpsaMo MbpBOHAYanHoO NnpeaBnaeHnTe.

TakuBa ca pa3xoauTe, KOMTO BOOAT O0:

yBennyaBaHe Ha Nosie3HUs CPOK Ha rOAHOCT Ha MHBECTULMOHHUS UMOT;

yBenunyaBaHe M3nosi3aBaemMocTTa Ha MHBECTULIMOHHNA NMOT;

nogobpsiBaHe Ka4ecTBOTO HA UHBECTULIMOHHUS] UMOT;

paslmMpsiBaHE HA Bb3MOXHOCTUTE 3a NMOSI3BaHE HA UHBECTULMOHHUS UMOT;

CbKpallaBaHe Ha pa3xoamnTe, CBbp3aHn C MHBECTULMOHHUS UMOT.

Becnukun gpyrm nocneggsaium pasxogm ce npuMaHaBaTt KaTo TeKyLn pasxogu 3a nepuopa, npes KoOUTo
ca MNOHEeCEHMN.

pynaTta e u3bpana mogena Ha ueHata Ha npugobuBaHe KaTo CBOS CYETOBOAHA MOMUTMKA, KOSTO
ce npunara KbM BCEKM OT MWHBECTULUMOHHMUTE WMOTM MpW NOCNEenBaWOTO OLEHsIBaHE Ha
WHBECTULMOHHUTE UMOTH.

pynata oueHsABa cnpaBeasiMBaTa CTOMHOCT Ha WMHBECTULMOHHUTE CU UMOTU 3a UenuTe Ha
OMNOBECTABAHETO KaTo M3MN0on3Ba OLEHKN OT HE3aBUCUMU OLLEHUTENMN.

MHBECTULIMOHHNTE UMOTK CE€ aMOpPTM3MpPaT MO NIMHENHUA METOZ 3a Nepuofa Ha OYakBaHUS NoreseH
XUBOT.

Crpagute BKITHOYEHN B MHBECTULMOHHU UMOTM CE€ aMOpTM3MpaT C aMmopTM3aumMoHHa Hopma 4 % 3a
2023 r.n2022r.
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O6e3sLeHka Ha HeOMHAHCOBW aKTUBM

MmMoOTK, MawwuHn, CbopbXeHus wunu obopyaBaHe, HemaTepuanHuTe akTMBKW, KakTo W
WHBECTULIMOHHMUTE MMOTU, OTYMTAHU NO LeHa Ha NpnaobrBaHe ca 0OeKT Ha TecTBaHe 3a obesLeHka.
BanaHcoBaTa CTOMHOCT Ha Te3n aKkTUBM Ce MpPOBepsiBa €XerogHo 3a MHAMKaumst 3a obesueHka u
Korato akTMBbLT € 06e3LeHeH, ToM ce OTNMCBA KaTo pa3xof B oT4eTa 3a nevanbarta wnu 3arybata u
apyrms BceobxBaTeH AOXOA4 OO pa3Mepa Ha Heropata O4yakBaHa Bb3CTaHOBMMA CTOMHOCT.
Bb3cTaHoBMMaTa CTOMHOCT € No-BMCOKaTa OT cnpaBefnvBaTa CTOMHOCT, HaMarlieHa ¢ pas3xoauTe no
npogaxba, n cTtoMHoCcT B ynoTpeba Ha akTMB UNM Ha eguHuua, reHepupalia napudHuM noTouum.
Bb3cTaHoBMMaTa CTOMHOCT ce onpeaenst 3a OTAEeNeH akTMB, OCBEH B Cry4van, Ye npu U3non3BaHeTo
Ha aKTUBa He ce reHepupaT MapuMyHU NOTOLM, KOUTO Aa ca B 3HAYUTENHa CTEneH He3aBUCUMU OT
napuvyHMTEe MNOTOUM, rEHEpPUpaHU OT APYrM akTMBW WKW rPynu OT akTMBM. AKO TOBa € Taka,
Bb3CTaHOBMMA CTOMHOCT Ce onpedens 3a eaunHuuaTta, reHepupallia napuyHU noTouu, KbM KOSATO
aKTUBBT NPUHAANEXM.

CtonHocTTa B ynotpeba e HacTosilaTa CTOMHOCT Ha ObaeLwmTe napn4yHM NoToLn, KOMTO Ce O4Yakea
Aa 6baaT nonydeHu OT TasM eauHuMua. Hactosiwmute CTOMHOCTU Ce M3yucnsiBaT nocpeacTBOM
ONCKOHTOBWM MPOLIEHTN, KOMTO ce Oonpeaenat npeauv AaHbvyHO obnaraHe M oTpassiBa Tekywiarta
nasapHa OLeHKa Ha CTOMHOCTTa Ha NapuTe BbB BpeMeTo M cneundunyHnte 3a eguHuLaTa puckose,
unato obesueHka ce namepsa.

3arybuTte ot obesLeHKka 3a eauHNLN, reHepmpaLLm NapuyHN NoToumM, ce pasnpenenaT NbpBo CpeLly
penytaumMaTa Ha eguHuuata u cneg ToBa MNPOMOPUMOHANHO MeXay OCTaHanuTe akTUBM Ha
eavHuuaTa.

3arybute oT obe3ueHka ce oT4YnTaT B KOHCONUAVPaHUs oT4eT 3a nevanbara unu 3arybarta n gpyrms
BceobxBaTeH goxon (B KoHconuaupaHata neyan6a wnu 3aryba 3a roguHarta), OCBEH ako 3a
AadeHns akTMB He e cpopmupaH npeoueHbyYyeH pesepB. ToraBa obesueHkaTa ce TpeTupa KaTo
HamaneHue Ha To3n pe3eps (Npe3 Apyr BceobxBaTeH 4OX04), OCBEH aKO TSl HE HaAXBbLPIIS HEroBuUS
pa3mMep, U HaABULUEHMETO BeYe Ce BKIOYBA KaTO pasxo[ B KOHCONMMAMpaHUsi OTYEeT 3a nevyanbara
unu 3arybarta n gpyrmua BceobxsateH JOXOA.

Mocnenpallo yBennyeHne BbB Bb3CTaHOBMMATa CTOMHOCT (3a akTMBU, 3a KOMTO ca Gunu npuaHaTtu
3arybu ot obesueHka B nevanbaTa wunu 3arybarta), npeaussrkaHn OT NPOMEHU B NPpUONN3UTENHUTE
OLEHKM, Ce Npu3HaBa KaTo NpuUXo4 B KOHCONUAUPHMS OTYET 3a nevanbarta wunu 3arybaTta n apyrus
BceobOXBaTeH J0x0/, A0 CTerneHTa A0 KOATO Te Bb3CTaHOBABaT obe3leHKaTa.

O06esueHKa Ha penyTaums

Bes 3HaueHne ganu nma nHankaumst 3a obesueHka unu He, penyTtaumsTa ce TecTBa 3a obesueHka
BEAHBX rOAULLIHO UMK NO-YECTO, ako CbOMTUSA UK NpoMsiHa B obcTosATencTeaTa MHAMKUPAT, Ye TS
MOXe Aa e obesleHeHa.

3a uenute Ha TecTBaHeTO 3a o0Oe3leHKa, penyTauuaTa ce pasnpedens 3a Bcska eauHuua
reHepvpalia napu4yHu noToun WNuM rpynu OT eauHULU reHepupaliyM napuyHM noToun, KOUTO ce
oYyakBa [a ce NOBMUAAT MNOMNOXUTENHO OT B3aMOAENCTBMETO Ha KOMOMHaLUMATA, He3aBMCUMO Aanu
APYr akTUBM M NacuBM Ha NpMAOOUTOTO OPYKECTBO ca GUnM NpUYNCNIEHN KbM TE3WN eQUHULN Unn
rpynu OoT eOuHUUM reHepupawmn napuyHu notoun. Bcska eguHuua wnu rpyna OT eavHMUM, KbM
KOWUTO e pasnpeaeneHa penyTtauuara no TO3W HauuMH NpeacTaBnsiBa HaW-HUCKOTO HMBO B paMKuUTE
Ha [pynaTa, Ha KOETO MonoXuTenHata penyTauus ce KOHTponupa 3a uenuTe Ha BbTPELUHOTO
yrnpaBfeHne 1 He e No-rofIiMo OT OnepaTUBEH CETMEHT.

O6e3sueHeHaTa penyTaums He ce Bb3CTaHOBSIBa NpuU KakBUTO 1 Aa 6uno obcTtoaTencrea.

MaTepuanHu 3anacu

MaTtepuanHuTte 3anacu ca oueHeHu NO MO-HWUCKaTa OT: LeHa Ha npuaobuBaHe (cebGecTOMHOCT) U
HeTHaTa UM peanuanpyema CTOWHOCT.

PasxoanTte, KOMTO ce M3BBLPLLUBAT, 3a Aa AoBeaaT AafeH NPOAYKT B HErOBOTO HACTOSLLO CbCTOsIHME
N MecToHaxoXaeHune, ce BKNIYBAT B LieHaTa Ha npugobusaHe (cebecTonHOCTTa), KakTo cneaga:
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e CYPOBMHM MU MaTepvanu B rotoB BUO — BCUYKM JOCTaBHM pa3xogu, KOMTO BKIOYBAT MOKynHaTa
LeHa, BHOCHM MUTa M TaKCW, TPAHCMOPTHU pas3xoaun, HEBL3CTAHOBAEMU OAaHbLUM U OPYrK pasxoau,
KOMTO AONPUMHACAT 3a NPUBEXAaAHE HA MaTepuanuTe B roTOB 3a TAXHOTO M3MNON3BaHe BUA;

e rOTOBa MPOAYKUMS N HE3ABBbPLLUEHO NMPOM3BOACTBO — MPEKUTE pasxoam Ha martepuanu u Tpya u
npucnagawiata ce 4acT OT NPOM3BOACTBEHUTE HEMPEKM pas3xoan npyv HOPManHO HaToBapeH
KanauuTeT Ha MNpOM3BOACTBEHUTE MOLUHOCTWU, C M3KIIOYEHME Ha agMUHUCTPATUBHUTE pasxoau,
KypCOBMWTE pasnuki 1 pasxoaute no npueneyveHn UHaHCOBM pPecypcu.

BknoyBaHeTO Ha MOCTOAHHMTE  OOLLONPOM3BOACTBEHM pas3xoaum B cebecToMHoCcTTa  Ha
npouseexgaHaTta npoaykumsa n nonydgabpukaTtn ce n3BbpLuBa Ha 6asaTa Ha HOpManeH kanauuTeT.
MNpn ynotpebata (npogaxbata) Ha maTepuanHiTe 3anacu ce K3nonseBa MeToAbT Ha cpenHo-
npeterneHata ueHa (cebectonHocT). HeTHata peanuaupyema CTOMHOCT MpeacTaBnsiBa
Npubnn3nTenHo onpegeneHata NpodaxHa UeHa Ha AadeH akTMB B HOPMariHMsa Xo4 Ha CTOonaHcka
OEVHOCT, HaMmarneHa ¢ NpubnuanTenHo onpeaeneHnTe pasxoam No AOBbPLUBAHETO B TbProBCKN BUA
Ha TO3M aKTMB N NPMBNM3NTENHO onpeaeneHnTe pasxoam 3a peanusaums.

AKTMBM 1 NacMBM NO AOTOBOPYU C KITMEHTH

B cvoteBetctBME ¢ MCPO 15, korato egHa OT CTpaHUTE MO AOrOBOP C KIIMEHT € U3MbhHuNa
3adbi/KeHnATa cM no goroeopa, [pynata npencrtaBs [OroBopa B KOHCONMUAMPaHUS OTYET 3a
(PMHAHCOBOTO CbLCTOSIHME KaTO aKTMBM MO AOroBOP MMM nacveB MO AOrOBOP B 3aBUCMMOCT OT
Bpb3KaTa Mexay AeNHOCTTa Ha [pynaTta v nnawaHeTo OT CTpaHa Ha KnueHTa. ['pynarta npencraes
OTAENHO BCAKO OE3yCrOBHO NMPaBo Ha Bb3HarpakgeHue Kato B3emMaHe OT npogaxobu no goroBopu ¢
KNWEHTN B cTaTusiTa ,TbProBCKU M APYrM B3eMaHUSA® HaA KOHCONMuAMpaHus OoT4eT 3a (PMHAHCOBOTO
CbCTOSsIHME.

AKTMB NO [OroBOp C KIMEHT ce Mnpu3HaBa ako [pynata M3NbIHABA 3a4b/MKEHUMETO CU, KaTo
NPEexXBbPIIS CTOKU WU YCNYTM Ha KIWEHT, NPpean KNUMEHTbT Aa NiaTu Bb3HarpaxaeHue uin npegu
nnawaHeTo ga e Ab/PKUMO, C U3KIMIYEHME Ha CYMUTE, KOMTO ca NpeAcTaBeHW KaTo B3eMaHe Mo
OO0roBop C KNMeHT. AKTUB MO JOroBOp € NpaBoTo Ha [pynaTta Aa nonyyu Bb3HarpaxgeHue B 3aMsaHa
Ha CTOKUTE WNU YCRyrnte, KOUTO TO € MPEexXBbpiuno Ha KMeHT. To3n akTMB ce oueHsiBa B
CbOTBETCTBUE C u3nckeaHuaTa Ha MCPO 9. ObesueHKka Ha akTUB NO AOroBOP C KITMEHT Ce OLEeHsIBa
M npeacTtaBs kKakTto obe3ueHkMTe Ha PUHaHCOBUTE akTuBKM B cboTBeTcTBME ¢ MCPO 9.

lMacuB NO OOroBOpP C KMMEHT Ce Npu3HaBa ako KNWMEHTHT 3annalwla Bb3HarpaxgeHue wnm pynaTta
MMa npaBoO Ha Bb3HarpaxaeHue, koeto e 6es3ycrnoBHO (T.e. B3emaHe), npean [pynata pfa
NPEexXBbPSIN CTOKA UMK yCriyra Ha KnMeHTa, Korato nnawaHeTo € U3BbPLUEHO NN ObIKUMO (KOETO
OT ABeTe HacTbNu No-paHo). Nacme No JOroBop e 3agbimKEHMETO Ha [TpynaTa ga npexsbpin CTOKK
NN YyCNyrn KbM KIIMEHT, 3@ KOMTO TO € MONyYurio Bb3HarpaxgeHwe (Mnv Bb3HarpaxaeHueTo e
ABIMKNMO) OT KNneHTa.

BaemaHeTO no JOroBop C KNMEHT € Be3yCcrnoBHO NpaBo Ha [pynaTta ga nonyyu Bb3HarpaxgeHMeTo
no TOo3n goroBop. ToBa npaBoO ce cyuTa 3a 6Ge3yCrnoBHO, ako €AMHCTBEHOTO yCroBMe 3a TOBa,
nrawaHeTo Ha Bb3HArpaXX4eHMETo Oa CTaHe ObIDKAMO, € U3TUYaAHEeTO Ha ornpedeneH nepuog ot
BpeMe.

PUHAHCOBU MHCTPYMEHTH
[MbpBOHAYaNHO NpM3HaABaHE U OLIEHSIBAHE
pynata npusHaBa (PMHAHCOB aKTMB WUiN (PUHAHCOB NacuB B oTyeTa 3a (PMHAHCOBOTO CLCTOSIHUE,
camo koraTo [pynata cTaBa cTpaHa MO [JOrOBOPHWUTE Knay3M Ha CbOTBETHUSA (PUHAHCOB
WHCTpYMeHT. [pu nMbpBOHa4YanHo npusHaBaHe. [pynata npusHaBa BCUYKM (PUHAHCOBU aKTUBU U
dMHaHCOBM nacuBy MO crpaBegnumBa CTonHocT. CnpaBegnvBata CTOMHOCT Ha gageH (bmHaHcoB
akTue/macus Npuv NbpBOHAYanHOTO My Npu3HaBaHe OOMKHOBEHO e AoroBopHaTa LeHa. [JoroBopHaTa
LeHa 3a (PMHaHCOBM aKTMBW/MAcuvBM, OCBEH Te3W, KOUTO ca KnacuduvumpaHu no cnpaseqnvea
CTOMHOCT npe3 nevanb6ata wnu 3arybarta, BKNOYBA pPasxoamMTe Mo cAenkata, KOMTo ce OTHacaT
Npsko KbM npugobuBaHeTo/M3gaBaHeTo Ha (OMHAHCOBMS MHCTPYMeEHT. Pasxogute no caenkara,
HanpaBeHW npu npugobuBaHeTo Ha UHAHCOB akTMB M M3gaBaHETO Ha (UHAHCOB Macus,
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Knacudpmumpanu no cnpaBeanvBa CTOMHOCT npes3 nevanbarta unu 3arybarta ce otuntat He3abaBHO
KaTo pasxog.

pynaTa npu3HaBa (MHAHCOBW aKTMBW, U3MON3BalMKN AaTaTa Ha CETLIIMEHT Ha cAenkaTta, kaTto no
TO3M HAYMH €OWH aKTUB Ce Mpu3HaBa B AEHS, B KOMTO € MOMy4YeH M ce OTNNCBAa B [EHs, B KOWTO €
npegoctaseH ot [pynara.

Mocneasalla oLeHKa Ha (PUHAHCOBW aKTUBK

MocnepBawata oueHka Ha UHAHCOBUTE akTMBM 3aBUCUM OT TAXHATa Knacudukaums npwm
MbpBOHAYaNHOTO MM MNpuU3HaBaHe KaTo akTmew. [pynaTta knacuduumpa (UHAHCOBUTE aKTMBWU B
e[lHa OT cregHuUTe KaTeropuu:

1.0ueHsBaHN N0 amMopTu3MpaHa CTOMHOCT, 2. OueHsABaHW MO crnpasenveBa CTOWMHOCT npes Apyr
BceobxBaTeH goxog u 3. OueHsaBaHM No cnpaBeannBa CTOMHOCT npea nevanbata unu 3arybara.
Knacudmkaumata ce onpegena Ha 6asa OusHec mogena 3a ynpaBneHvMe Ha [afeHus Knac
hb1HAHCOBM aKTUBM U OOrOBOPHUTE XapaKTEPUCTUKM Ha Napu4HMTe noToun. MHBECTMUMMK, ObpXKaHW
oT pynata c uen nonyyaBaHe Ha nedanba OT KpaTKOCPOYHM Npodaxbu nnm obpaTHU NOKYMNKK, ce
KnacudpmumpaTr kaTo UHAHCOBU aKkTMBM, AbPXKaHW 3a TbpryBaHe. WHBecTMUMM B ObITOBU
WHCTPYMEHTN, KouTo [pynata AbpxuM B pamMkuTe Ha OuM3Hec mogen € uen cbbupaHe Ha
AOrOBOPEHNTE MapuU4HM MNOTOouW, Cce Knacuduumpat KaTo UHAHCOBU akTMBKW, OTYUTaAHU MO
amMopTu3npaHa CTOMHOCT. MIHBeCTUUMM B OBbNTOBM UHCTPYMEHTU, KOMTO [pynaTta ObpXun B pamkute
Ha Ou3Hec mogen c uen cbbupaHe Ha [OrOBOPEHUTE NapuyHM noToum K npogaxba ce
KnacudpmumpaT kaTo hUHAHCOBU aKTUBMK, OTYUTAHU MO CnpaBeniMBa CTOMHOCT B Apyr BceobxBaTeH
aoxoa.

duHaHcoeU akmueu, omyumaHu o aMmopmu3supaHa cmolHocm

[bnroBn MHCTPYMEHTH, KouTo pynata gbpxu B paMkute Ha GUsHec moaen c uen cbbupaHe Ha
[OroBOPEHUTE NapuyHK MOTOLUM M MPU KOMTO AOTFOBOPHWUTE MapwuyHM NOTOUM nopaxaaTt nnaljaHust
€OVHCTBEHO Ha rmnaBHuLa U NMxBa ce oTYMTaT Nno aMmopTuampaHa cTorHocT. Crnep NbpBOHAYanHoOTO
npu3HaBaHe akTUBUTE Ce OTYMTaT NO aMopTM3MpaHa CTOMHOCT.

OTuMTaHEeTO MO aMopTU3MpaHa CTOMHOCT U3UCKBA NpuUnaraHeTo Ha MeToda Ha edpeKTUBHUS NMXBEH
npoueHT. AMopTU3MpaHaTa CTOMHOCT Ha (DUHAHCOB aKTMB € CTOMHOCTTa MO KOATO (OUHAHCOBUAT
aKTUB € OTYeTeH MbpBOHAYaANHO, HamarneHa C noralleHusiTa No rnasBHULATa MNMAC UMM MUHYC
HaTpynaHaTa amMopTM3auus C U3NoNn3BaHe Ha MeToaa Ha edEKTUBHMS NINXBEH MPOLIEHT Ha Bcsika
pasnuka Mexay NbpBoHayanHaTa CTOMHOCT U CTOMHOCTTa Ha Nagex U HamarneHa c obesleHkara.

B Ta3u kateropusi morat ga nonagHaTt cregHuTe (OUHaHCOBU akTMBW, B 3aBUCMMOCT OT U3GpaHusi
OGu3Hec Moaen v XxapakTepUCTUKUTE Ha MapuUYHUTE NOTOLM OT TSAX: TbProBCKM B3EMaHWS, KpeauTu u
3aeMu, B3eMaHusl Mo JNIN3NHIOBM [LOrOBOPW, B3eMaHUS MO NPeAoCTaBeHn Oeno3vnTU, B3eMaHus Mo
Liecuu, B3emaHusi, NpuaobuTn Ypes Luecun, KpeauTu 1 3aemu, npuaobuTn Ypes Lecun, MHBECTULIUN,
AbpXXaHy 00 nagex.

duHaHco8U akmueu, omyumaHu ro cripasedsiuga cmoulHocm rnpe3 Opy2 eceobxeameH
doxod
[bnroBn MHCTPYMEHTK, KoUTO pynaTta AbpXu B pamkute Ha 6usHec moden C uen Kakto cbbupaHe
Ha OOroBOpEeHWTe NapuyHM NOToLM Taka 1 npoaaxba Ha akTuBa M NP KOUTO AOrOBOPHUTE NapUYHM
noTouu nopaxgart nnawiaHus eOuMHCTBEHO Ha rnaBHWua M Nuxea, ce oTyuTaT Mo cnpaBeanvea
CTOWHOCT npe3 apyr BceobxsaTeH Aoxod. Cre nbpBOHa4arHoOTO Npu3HaBaHe akTUBBLT Ce OLeHsABa
no crnpasBenMea CTOMHOCT C OTYMTaHEe Ha NPOMeHUTE B cripaBeasimBaTa CTOMHOCT B MPEOLEHbYHUSA
pe3epB Ha WHBeCTMUMUTE B LEHHM KHWKa (Apyr BceobxsateH poxon). Korato AbnroBusT
WHCTPYMEHT Ce oTnuLle, HaTpynaHute nevanbu unv 3arybu npusHaTtn B Apyr BceobxBaTeH 4oxo ce
npexBbpnAT B nevanbarta unu 3arybara.
B Tasu kateropua morat ga nonagHaT criefHute UHaHCOBM akTMBW, B 3aBUCUMMOCT OT M3bpaHus
B13HeC Moaden 1 XxapakTepuCTUKUTE Ha NapuyHUTE NOTOUM OT TAX: TbProBCKU B3eMaHWUS, KpeauTu u
3aemMu, B3eMaHusi Mo NIM3MHIOBU [OroBOPW, B3eMaHWs MO MpedoCcTaBeHu Aeno3nTu, B3emMaHus no
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Lecun, B3eMaHuns, NpuaodbuTy Ypes Liecum, Kpeaut U 3aemun, npuaodbuTtn Ypes uecumn, uHaHCcoBM
aKTMBM, OBbINTOBU MHCTPYMEHTM, KOMTO Ca Ha pasrnonoXxeHue 3a npogaxoa.

duHaHco8U aKmueu, omyumaHu nno crnpasednuea cmolUHocm npe3 ne4yanbama unu
3azybama

Tasn kateropus (PUHAHCOBM aKTMBW, Ce pasfens Ha OBe nogkaTteropun: (MUHAHCOBM aKTUBMW,
ObpXaHW 3a TbprysaHe U (PUHAHCOBM aKTMBU, KOUTO He ca KnacuduuupaHu B ropHuTe [Ase
kateropun. [lageH doMHaAHCOB akTuB ce Knacuduumpa B Tasu KaTteropusi, ako € npungoout ¢ uen
npogaxba B KpaTbK CPOK MMM AOrOBOPHUTE MY XapaKTepUCTUKU He OTroBapsT Ha YCNnoBMeTO Aa
nopaxgaTt nnallaHua eguMHCTBEHO Ha rnasHuULa M nuxea. [epvBaTuBUTE CbLLO Ce KaTteropuaupar
KaTo ObpXXaHW 3a TbpryBaHe, OCBEH aKO He ca onpefeneHn 3a xemkupalin UHCTPYMeHTU. Teau
b1HaHCOBUM aKkTMBWM MoraT Aa 6baaT AbMAroBU UNKU KanUTanoByu UHCTPYMEHTH.

Kanumanoeu uHcmpymMeHmu, omy4umaHu Mo cnpaeedsuea cmolUHocm npe3 OJOpye
eceobxeameH doxod

pynaTa Moxe ga HanpasBu HEOTMEHUM M36op Aa Npu3HaBa NPOMEHUTE B cnpaBeannBaTa CTOMHOCT
B WHBECTULMMUTE B KanuTanoBW MHCTPYMEHTU B ApYr BceobxBaTeH [oXo4 BMECTO B nevyanbarta unm
3arybaTta. Neyanbute unu 3arydbute oT NPOMeHM B cnpaBeasiMBaTa CTOMHOCT Liie Ce NpeacTaBsT B
Apyr BceobxBaTeH OOX0A4 M HAMa ga MoraT ga ce npeknacudpuumpar B nedanbarta wunu 3arybaTa.
KoraTo kanuTanoBUSIT MHCTPYMEHT ce OTnuwe, HaTpynaHuTe neyandbu unu 3arydbu npusHaTn B
apyrms BceobxBaTeH [OOXO4 HanpaBo Ce NpexBbpnsaAT B APYrM pes3epBuM U HepasnpegerneHa
nevyanoa.

Ob6e3LeHKka Ha hMHaHCOBWU aKTUBMU

MogenbT 3a obesueHka ,04akBaHW KpegouTHM 3arybu“ ce npunara 3a (OUMHAHCOBUTE aKTUBM,
OLIEHSsIBaHN MO amMopTM3upaHa CTOMHOCT UMW MO ChnpaBegnvMBa CTOMHOCT Mpe3 Apyr BceobOxBaTeH
00X0[4, C U3KIKYEHNE Ha MHBECTULMN B KAnNUTanoBU MHCTPYMEHTM U AOrOBOPHU akTmeBu. CbrnacHo
MC®O 9, sarybute ce uamepBaTt Mo egHa OT ABete 6Gasu: 1. ovyakBaHW KpeaouTHW 3arybu 3a
cnegBawute 12 meceua cneq gatata Ha (OUHAHCOBUSA OTYET UMK 2. OYaKBaHUTE KpeauTHW 3aryou
3a Uenust cpok Ha cuHaHcoBuTe akTmBuU. MbpBaTa 6asa ce npunara korato KpeauUTHUS PUCK He €
HapacTHan 3Ha4YMTenHo OT AaTaTa Ha MbpBOHAaYanHo NpusHaBaHe A0 AaTaTa Ha PUHAHCOBUS OTYET
( KpeouUTHUSA PUCK € HUCBK KbM dataTa Ha (OMHaHCOBUSA OTYeT), B obpaTHuA crnydas ce npunara
BTOpaTa 6a3a. pynata npunara BTopata 6a3a 3a TbproBCKATE B3eMaHUA U LOrOBOPHUTE aKTUBU
(HesaBncumo pganm ca cbC wnn 6e3 3HaunTeneH (UHAHCOB KOMMOHEHT). HapacTBaHeTo Ha
KpeauTHUS PUCK ce crieau un onpegens Ha 6asa nHdopmMauus 3a pUCKOBM (hakTOpM KaTo Hanuyue
Ha NpPocpoYne, 3HAYUTENHO BroWaBaHe Ha PUHAHCOBOTO CbLCTOSIHWE Ha OJTbXHMKA U OPYIn.
BanaHcoBaTa cyma Ha hMHaHCOBUSA akTUB Ce HaMarnsiBa C pa3mepa Ha 3arybata oT ob6e3ueHka.

3a pMHaHCOBM aKkTMBKM, OTYMTAHM NO amMOpPTU3MpaHa CTOWHOCT, ako B crieaBaly nepvos cymaTa Ha
3arybaTta oT obesueHkaTa Hamariee U crnagbT MOXe Mo ODEKTMBEH Ha4YMH da Ce CBbpPXE CbC
cbbuTne, KOeTo Bb3HMKBA, crnef KaTto obesleHkata e npusHaTa, npean ToBa npusHaTuTe 3aryou ot
obesueHKka ce Bb3CTaHOBSIBAT (MW OUPEKTHO, UIM Ype3 KOpuUrMpaHe Ha KOpekTMBHaTa CMeTka 3a
TbProBCKU B3emaHusi) B nevyanbata nnm 3arybata. Bbnpeku ToBa Bb3CTAaHOBABAHETO HE MOXe Aa
BoAW 0O OanaHcoBa CTOMHOCT Ha (DMHAHCOBUS aKTUB, KOSITO Aa HadBuLLABa OHa3n aMOpTu3MpaHa
CTOMHOCT, KOsATO 6K 6Guna Ha gaTaTa Ha Bb3CTAHOBSABAHETO, ako He e buna npusHata 3aryba ot
obesLeHkKa.

OTnucBaHe Ha hMHAHCOBW aKTUBU

®uHaHCOB aKTUB ce oTnucea OT [pynaTta, koraTo JOroBOPHUTE NpaBa BbpXy Napu4HUTE NOTOLM OT
TO3M aKTUB Nagexvpart unu korato pynata e npexBbpnuna Tesu npaBa Ype3 CAernka, npu KosTo
BCWYKW CbLLECTBEHN PUCKOBE M M3roan, NpousTUYalLm OoT COBCTBEHOCTTA Ha akTMBa ce NpexBbpraT
Ha kynyBaya. Bcsiko yyacTue BbB Beye npexBbprieH hMHaHCOB akTuB, koeTo [pynaTta 3anassa unm
Cb3[aBa, Ce OTYNTa CaMOCTOSITENHO KaTo OTAENEH aKTUB UIKN NacuBe.
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B cnyyaute koraTto [pynaTta e 3anasuna BCUYKM WNKN MO-ronsiMa 4acT OT PUCKOBETE W U3roaute
CBbp3aHu C aKTUBUTE, NocrnegHuTe He ce OTMMCBAT OT KOHCONMWUAMPaHUA OTYET 3a (PMHAHCOBOTO
CbCTOsIHME (NpMMep 3a TakMBa CAENKM ca peno caenkute — npogaxba c yroBopka 3a obpaTHO
N3KyrnyBaHe).

Mpw coenkun, Nnpu kouto 'pynata HATO 3ana3Ba, HATO NPEXBbPIS PUCKOBETE U U3roanTe, CBbP3aHn
C (UHaAHCOB aKkTMB, MNOCNEAHUAT Ce OTNUCBa OT KOHCONMUAMPaHUA OT4eT 3a (PUMHAHCOBOTO
CbCTOsIHMEe ToraeBa M camo ToraBea, KoraTo [pynaTta e 3arybuna KOHTpon Bbpxy Hero. [MpaBata u
3agbrxeHusTa, kouTo pynata 3anasea B Te3un criyyan ce oTymTaT OTAENHO KaTo akTMB UK NacuB..
Mpwn cpenkn, npu kouto [pynata 3ana3Ba KOHTPON BbPXY akTveBa, HEroBOoTO OTYMTaHe B
KOHCONMAMpPaHMsA OTYET 3a (PMHAHCOBOTO CbCTOSIHME NpoAdbIkasa, HO OO pa3mepa ornpenerneH oT
cTeneHTta, A0 KosATo [pynata e 3anasurna y4acTMeTo CUM B akTMBa M HOCU pucka OT NpoMsiHa B
HerosaTa CTOMHOCT.

MocneaBalla oLeHka Ha hnHaHCOBM NacuBsm

MNMocnegBawaTa oueHka Ha MHaHCOBUTE NAcuBM, 3aBUCK OT TOBA Kak Te ca bunu knacuduumpanm
npu nbpBOHaYanHoO npusHaBaHe. [pynata knacudpuumpa (UHAHCOBUTE CUM NacuBm B edHa OT
cnegHUTeE KaTeropum:

lMacueu, om4yumaHu no cnpaeedsiuea cmoliHocm npe3 nevanbama unu 3azybama

MacuBuTe ce knacupuumpaTt B Ta3n KaTeropusi, KoraTo Te NPUHLMIMHO ca AbpXaHu C Len npoaaxba
B 6nm3ko Gbaewe (TbpProBCKM 3agbIMKEHUS) UNU ca AepuBaTuBK (C U3KINIOYEHWE Ha OepuBaTUB,
KOMTO € NpeAHa3HayeH 3a N e ehekTUBEH XepKMpall, MHCTPYMEHT) UNn OTroBapsi Ha yCnoBusTa 3a
nonagaHe B Tasu KaTeropwsi, onpeaerieHy npu nbpBOHaAYanHoOTO npusHaBaHe. Beuukn npomeHn B
crnpaBeanuBaTta CTOMHOCT, OTHAcsAWM ce A0 MacuMBKM, OTYUTAHM MO CrnpaBensiMBa CTOMHOCT npes
nevyanbaTta nnu 3arybata ce oTtumTaT B KOHCONMMAMPAHUS OTYeT 3a nevanbara wnm 3arybata u
Apyrvs BceobxBaTeH A40X0n KbM aTaTta, Ha KOSiTO Bb3HUKBAT.

Macueu, omyumaHu No amopmu3upaHa cmolHocm

Bcuukn 3agbimkeHUsi, KOMTO He ca KnacuduumMpaHu B NpeavluHaTa kateropuvsita nonagart B Tasu
kaTeropus. Tesn 3aabIDKeHUa ce oTdyuTaT Mo amopTu3MpaHa CTOMHOCT MOCPeaCcTBOM MeToda Ha
e(PeKTUBHNA NINXBEH MPOLIEHT.

EnemeHTUTE, KNacuduumMpaHn kaTo TbProBCKM U APYrU 3a4bIPKeHUs 0OMKHOBEHO He ce oueHsiBaT
OTHOBO, Tbil KaTO 3aAbIKEHMSATA Ca M3BECTEHW C BUCOKA CTEMEH Ha CUIYPHOCT U ypexaaHeTo e
KpaTKOCPO4HO.

B Tasu kaTeropusi oGMKHOBEHO nonagHaTt crnegHuTe UHaAHCOBM NACUBU: TbProBCKU 3a4biHKEHNS,
KpeauTu U 3aeMu, 3adbIDKEHUSI MO NU3UHIOBM [OrOBOPM, 3aQbIDKEHUS MO MOMyYeHU Oerno3unTy,
3aQbIMKEHUS No Liecun.

O6nuz2ayuoHHU emucuu
lpynata oTuMTa 3agbiKeHuss no obnuraunmoHHM emMucuM Mo aMopTu3aMpaHaTa CTOMHOCT Ha
dunHaHcoBMA nacuB. ToBa € CTOMHOCTTA, MO KOATO Ca oueHsABa (OUHAHCOBUS MacuB Mpu
MbpBOHAYaNHOTO My MpU3HaBaHe, MWHYC MOralweHusiTa Ha rnaeBHWUATa, NKC UM MUHYC
HaTpynaHaTa amopTu3auMs Ha pasnukarta Mexagy Tasu nbpBOHa4variHa CTOMHOCT M CTOMHOCTTA Ha
nagexa, nsuncnsBaHa nNo mMetoda Ha edEKTUBHUSA JNIMXBEH MPOLEHT, U MUHYC BCSKO HamarneHue
(Npsiko MM NocpeacTBOM KOpPEKTUBHA CMeTKa) BCreacTBue Ha obesueHka n HecbbupaemocT.
EdektnBeH nuxseH NpouEHT € MPOLEHTLT, KOUTO TOYHO AMCKOHTUPA NpUONU3NTENHO OUEHEHUTE
ObaeLlm NnapryHM NnawaHns 3a nepmoaa Ha oYakBaHWUS XXMBOT Ha (PMHAHCOBUSI MACKB UIK KOraTo e
noaoxoasduwio, 3a No-kbC nepuon, Ao 6OanaHcoBaTa CTOMHOCT Ha duHaHcoBua nacus. [pu
n3umcnsiBaHe Ha eqEKTMBHUS NUXBEH NpoueHT, pynata oueHsBa NpubNM3NTENHO Napu4HUTE
noTtouu, Kato B3emMa nNpeaBuA BCUYKM [AOrOBOPHM YCMNOBUS Ha (OUHAHCOBUSA WHCTPYMEHT Mpu
nasapHM HMBaA Ha JUXBEHOTO 3aabihkeHue. M3umcnsiBaHeTO BKMKOYBA BCUYKM TakCU W OpYru
Bb3HarpaxxgaeHus, NraTeHn Unu nonyyeHn OT KOHTpareHTUTe no 4OroBopa, KOMTO ca HepasgerHa
| 26



pyna byncumHaHc UIHBECTMBHT

MexauHeH cbKpaTeH KoHconuaupaH puHaHcoB oTyeT KbM 30 toHu 2023 T.

4acT OT epeKTUBHUSI NUXBEH MPOLIEHT, pa3xoauTe Mo caernkata U BCUYKU APYrM NPpemMni n oTousM.
Mpegnonara ce, Ye Napuv4yHUTE NOTOLM M OYaKBAHMUST XXMBOT Ha rpynaTta oT nodo6HW ouHaHCOBM
WHCTPYMEHTM MOraT Aa Cce OLEHST NpMbNu3nTENHO No HagexaeH HauvH. B pegkute cnyyan obave,
KOrato He € Bb3MOXHO Mapu4YHMUTE MOTOLM UM OYAKBAHUSIT XKMBOT Ha (DUHAHCOBUSI UHCTPYMEHT
(unun rpynaTta oT hMHAHCOBM MHCTPYMEHTM) Aa Ce OLEHSAT NpubnvM3nTenHo no HaaeXaeH HauvH,
lpynaTa n3nonsea AOroBOPHUTE MapU4HU MOTOLM MpPe3 MbiHUS AOrOBOPEH CPOK Ha hMHAHCOBUS
WHCTPYMEHT (Unu rpynata oT pMHaHCOBU UHCTPYMEHTMW).

OtnuceaHe Ha hnHAHCOBU NacuBU

'pynata oTnucea (prHAHCOB NacuB, KOraTo AOrOBOPHUTE 3a0bJPKEHUS MO HEro ce noracsT, ustekar
unun 6baaT OTMEHEHN.

Pasnukata mexgy 6anaHcoBaTa CTOMHOCT Ha oOTnucaHust (bMHaHCOB MNacuB W u3nnaTteHaTa
npecraums ce npusHaea B nevanbara unu 3arybara.

KomneHcmpaHe Ha doMHaHCOB akTMB U (PMHAHCOB NacuBs
drHaHCOBUTE aKTUBM M (PUHAHCOBUTE MACMBU CE€ KOMMEHCMpAT U B KOHCONMMAMPaHUA OTYET 3a
(PMHAHCOBOTO CbCTOSIHME Ce NPeAcTaBsa HeTHaTa cyMa Korato:

V' 1Uma ropuanveckn ynpaxHsieMo npaBo Aa KOMMNEHcUpa npusHaTuTe Cymn; u

v/ MmMa HamepeHune Unu ga ypeau Ha HeTHa 6asa, unu ga peanuanpa akTuB U eqHOBPEMEHHO C

TOBa Aa ypeau nacus.

Mpn c4ETOBOOHOTO OTYUTAHE Ha MNPEXBLPNSAHETO Ha (PMHAHCOB aKTMB, KOWTO He OTroBapsi Ha
N3NCKBaHUATA 3a OTNMCBaHe, [pynarta He kKoMMneHcnpa NPEXBbPIIEHNSA aKTUB U CBbP3aHns NacuB.
KomMmneHcnpaHeTo Ha npu3HaT OMHaAHCOB akTUB M Npu3HaT OMHAHCOB MacuB M NpeacTaBsHETO Ha
HeTHaTa CTOMHOCT Ce pa3nun4yaBaTt OT OTNMCBaHETO Ha (PMHAHCOB aKkTMB N OMHAHCOB NaCUB.
[MpaBOTO Ha KOMMEHCUPAHE € IPUOMYECKO NPAaBO HA OJTLXHMK NO OOrOBOP Aa ypeau unv no apyr
HauMH Ja enMMUHMPA Usinata unm 4acT OT cymaTa, Ab/KMMa Ha KpeamuTop, Ypes npucnagaHeTo oT
Tasu cyMa Ha cyma, ObJbKMMa oT Kpeautopa.
AKO nma opugmyecko npaso ga npucnagHe cyma, Ab/hkMMa OT TPeTo nuue, oT cymaTa, ObIkuma
Ha KpeguTopa, Npu yCrioBue Ye Mexay TpuTe CTpaHu CbLUeCTBYBa Cropa3yMeHue, B KOETO SICHO €
YCTAHOBEHO MpaBOTO Ha ANbXKHMKA [a M3BbPLUM KOMMEHCUPAHETO, akTMBUTE W nacuBuTe ce
npeacTaBaT KOMMNEHCUPaHO.

Mapu n napMyHU eKBUBanNeHTU

Mapn 1 napudHM ekBMBanNeHTU BKMOYBAT napu B B6pon, Jeno3nTn 1 Apyrn KpaTkoCPOYHM BUCOKO
NMUKBMAHN WHBECTULMM, KOUTO Ca JIECHO OOpbliaeMn B onpederieHa cyma napv u ca npegMmeT Ha
He3Ha4nTeNeH pUCK OT MPOMEHN Ha CTOMHOCTTA.

3a uennte camMo Ha OTYeTa 3a NapuUdHUTE MNOTOLM, Napyv U MNapPUYHU EKBMBANEHTWU BKNHOYBaAT
©aHkoBM oBbpapadTH, NNAaTUMN NPU NOUCKBAHE. Tbi KaTo XapakTepUCTUKUTE Ha NoaobHM GaHKOBK
crnopasymeHust ca, Ye 6GaHKOBOTO carngo YeCcTo ce NPOMEHSI OT MOMOXUTENHO A0 oBbpApadT, Te ce
cuuTaT 3a HepasgernHa YacT OT yrnpaBreHneTo Ha napuTe Ha [pynaTta.

lNMpeycTaHOBEeHM AENHOCTU U aKTUBU, AbpXaHU 3a npoaaxo6a

[MpeycTaHOBEHW OENHOCTU

ToBa ca unu OTAENHU OCHOBHM NIMHUK Ha BU3HeC nnn reorpadpckn oByCrioBeHN AENHOCTUN, KOUTO ca
6unu npogageHy nnu KnacuuuupaHn KaTo AbpKaHu 3a npogaxoa.

Kato gbpkaHu 3a u3nonseBaHe npeycTaHOBEHWTE OEeNHOCTU ca Gunu eguHuuu, reHepupalim
NnapvyHM NOTOUM UNK rpyna oT eauHULN, reHepupallm NapuyHn noTouu. Te BKNoYBaT AEVHOCTU U
napu4Hu NoTouM, KOUTO MoraT Aa ObaaT ACHO pasrpaHuyeHn — PYHKLMOHANHO M 3a uenuTte Ha
(PMHaAHCOBOTO OTYUTAHE OT OCTaHanaTa 4acT Ha [pynaTa.

TexHuTe pe3yntatv ce NpeacTaBAaT OTAENHO B KOHCONUAMpaHMsa oTveT 3a nevanbarta nnm 3arybarta
n opyrnsi BceobxBaTeH A40X04, @ CPaBHUTENHUTE OaHHW Ce NpeacTaBAaAT NpensdncrneHn 3a aa 6vaat
npeknacvpuuupaHy oT NpoAbKaBalLy B NpeyCcTaHOBEHN AENHOCTW.
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HeTekyLmn akTuBmM (MNu rpynm 3a n3eexgaHe oT ynotpeba) AbpXkaHu 3a npogaxoa

HeTekyw, aktuB (Mnu rpyna 3a u3BexgaHe oT ynotpeba) obpxaHa 3a npogakba npeacraBnsaea
aKTuB, YnATO GanaHcoBa CTOMHOCT Lie ObAe Bb3CTaHOBEHA MO-CKOPO 4pe3 npogaxba OTKOMKOTO,
ypes NpoabirKaBallo n3nonaeaHe. 3a ga e Takaea npogaxbata Tpabsa ga 6bOe CUNHO BEPOATHA U
HeTeKyLnsa akTMB (MnNu rpyna 3a ussexgaHe ot ynotpeba) Tpsbea ga 6bae Ha pas3nonoxeHve 3a
He3abaBHa nNpogaxba B HACTOSALLETO CU CcbCTosiHME. [Moaxoasilo HUBO HA PLKOBOACTBOTO TpsibBa
Aa e ob6Bbp3aHo ¢ Tasn npogaxbda, koaTo TpsbBa ga ce o4yakBa Aa OTroBapsl Ha M3MCKBaHMATA 3a
npusHaBaHe, KaTo 3aBbplleHa npogaxba B pamkuTe Ha efgHa rogMHa oOT Knacudukaumsita Ha
aKkTMBa, KaTo ObpXaH 3a npogaxba. AKTMBM 3a m3BexpaHe OT ynotpeba U HeTeKylWn akTUBMW,
ObpXaHW 3a npogaxba ce BKMOYBAT B KOHCONMMAMPAHUSI OTYET 3a (PMHAHCOBOTO CbCTOSIHME MO
crnpaBeanuBa CTOMHOCT HamareHa ¢ pasxoguTe 3a npogaxba, ako TS € No-HWUCKa OT npeauHaTa
GanaHcoBa cTtorHocT. Cnea KaTto JafeH akTuB e KnacuduumpaH Kato gbpxkaH 3a npogaxba nnm e
BKITHOMEH B rpyna oT akTMBM ObpKaHu 3a npogaxba amopTu3auuaTta cnvpa ga ce Havucnsiea.

MpaBuTencTBeHn AapeHus

MpaBuTENCcTBEHUTE OapeHMs ce MpuU3HaBaT, Korato ca M3NbIIHEHW YCIOBUSTa 3a NoslydaBaHETo n
CbLUECTBYBa pasdyMHa CUrypHOCT, Ye JdapeHuneTo we 6bae nonyyeHo. [lapeHus, CBbp3aHu C akTUBK
Ca OTHacCAT MbpBOHAYariHO KaTto OTCPOYEH Npuxon W crnep ToBa ce oTpassBaTr B nevyanba wnm
3aryba Ha cuctemMHa u pasymHa 6asa npe3 BpemMeTO Ha NOSIe3HWUS XXMBOT Ha CbOTBETHUTE aKTUBMW.
Mo-ronsimaTta YyacT Ha gapeHusaTa ca ¢ Luen Aa noarnoMorHaT nokynkata Ha CbOPbXXEHMS U MaLLMHW.
[apeHunsa cBbp3aHn C JoXo4uM ce npucnagat npu oTYMTaHe Ha CbOTBETHUSA Pasxoa.
MpaBuTENCcTBEHN JapeHusl, KOMTO Ce MorlyyaBaT KaTo KOMMeHcauusi 3a pa3xogu wunu 3arybu seye
HaTpynaHn unu c Len okasBaHe Ha HenocpeacTBeHa MHaHCOBa nogakpena Ha [pyxecTBo OT
pynata, 3a KOMTO He ce o4akBaT Obaewu pas3xoauM ce npusHaeBaT B nedyanba wvnu 3aryba 3a
nepvoaa, npe3 KONTO Te CTaHaT U3NCKYeMM.

Korato 6e3Bb3mMe3gHUTE cpeacTea ca CBbp3aHM C HEaMOPTU3NPYEMU aKTMBU U MMa M3UCKBaHE 3a
N3NbITHEHNETO Ha onpefeneHn 3aabiHKeHns NpUXoanTe ce npusHaeaT B nevyanbaTta unu 3arybarta
npes nepnoanTe, Korato ce noemaT pas3xoamTe CBbP3aHu C U3NMbIHEHMETO Ha 3a4bIPKEeHNsTa.
OnpoctM 3aem OT ObpxaBaTta ce TpeTupa Kato 6e3Bb3Me3gHW cpeacTBa, NpeaocTaBeHn oT
AbpXaBaTa, korato MMa npuemnuBa rapaHuus, 4de [pyxecTBoTo OT [pynata e W3nbiHu
yCnoBusiTa 3a ONpoCcTsBaHe Ha 3aemMa.

MonsaTa Ha NpaBWTENCTBEH 3aeM C NMXBa Nof Na3apHus NPOLEHT ce TpeTupa kaTo 6e3Bb3mMe3gHN
CpeAcTBa, NpenocTaBeHn OT AbpkaBaTa. [lonsata oT nuxeBaTa nog NasapHUs NPOLIEHT Ce OLeHsBa
KaTo pasnukata Mexay HadanHata 6anaHcoBa CTOMHOCT Ha 3aema, onpegerneHa cbrinacHo MCoO
9 1 nonyyeHuTe NocTbneHus. lNonsaTta ce oTynTa KaTo Npuxon OoT hUHaAHCKMpaHe.

Chenku B YyxaecTpaHHa BanyTa
MapvyHWTE aKkTMBM M NacuBM B YyXXOeCTpaHHa BarnyTa ce npeBanyTMpaTt BbB (pyHKUMOHanHara
BanyTa Ha [pyeCcTBOTO C nomoLyTa Ha 0bMeHHUTE KypcoBe Ha JaTaTta Ha oTyuTaHe. [Nevanbute n
3arybute, npomsTuyawm OT NpoMeHuTe B OOMEHHWUTE KypcoBe cref dataTa Ha caenkara ce
npu3HaeaTt B nevyanba wnu 3aryba (OCBeH KoraTo ca OTCPOoYeHM B Apyr BceobxBaTeH [oX0o[4 KaTo
Xe[K Ha NapuyeH noTok).
HenapuyHute akTvBu 1 Nnacveu, KOUTO Ce OLEHABAT NO UCTOPMYECKA LieHa B Yy>KaecTpaHHa BanyTa
ce npesanytupaTt no oBMeHHWs KypCc Ha fatata Ha TpaH3akuuata. Pasnukute, Bb3HWKHaNM ot
npesanyTMpaHe Mo HenapuyHW nosuuMn, KOUTO Ce oOueHsaBaT Mo crpaBeanMBa CTOWHOCT B
YyygecTpaHHa BanyTa (Hanpumep KanutanoBW MHCTPYMEHTU Ha pasnonoXeHue 3a npopaxba) ce
npesanyTvpaTt, Kato ce wusnons3saT OOMeHHWTE KypcoBe Ha pJartaTa, KoraTo ce onpegens
cnpaseanueata CTONHOCT.
MapuvyHUTE no3vuMu B YyXAecTpaHHa BanyTa ce Npeu3vyucnsiBat, M3MNon3Bavikv 3akniovuMTenHus
Kypc. HenapuyHuTe nosuuumn, KOUTO ce BOOAT MO UCTOpUYECKa LieHa B YyXaecTpaHHa BanyTa ce
npeusuyucnaeaT, M3nonssankym obMeHHUa Kypc KbM JaTaTta Ha caenkaTta. HenapuyHuTte nosuvumu,
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KOUTO Ce OLEHsIBaT Mo crnpaBeanvBa CTOMHOCT BbB BanyTa, Ce Npeu3yncnsiBat nocpencTeoM
oO6MeHHMTE KypcoBe KbM JaTaTa Ha OLEeHKa Ha crnpaBeanimBaTa CTOMHOCT.

MeHCUOHHU M ApYrn 3aabIMKEeHUA KbM NepcoHana no couManHoTo U TPyA0BO

3aKOHOAAaTesnIcTBO

TpyooBuTe 1 OCUrypUTESTHN OTHOLLEHNS C paboTHULMTE N CRYXXUTENUTE B OTAENHUTE ApYXeCcTBa ce

ocHoBaBaT Ha pasnopeabute Ha Kogekca Ha Tpyga (KT) n Ha pasnopenbute Ha AencTBaLOTO

OCUIypUTENHO 3aKOHOAATENCTBO.

OcHoOBHO 3agbimkeHue Ha paboTodatens € Aa U3BbpLUBA 3a4bIDKUTENTHO OCUrypsiBaHe Ha HaeTus

nepcoHan 3a doHa “lNeHcun”, JONBAHUTENHO 3aObITKUTENHO NMEHCUOHHO ocurypsisaHe (O3M10),

doHg “Obo 3abonasaHe n manumHcteo” (O3M), hoHa “BespaboTtuua”, doHg “TpyaoBa 3nononyka

n npodpecroHanHa 6onect” (T3IB) n 3gpaBHO ocurypsiBaHe.

Pa3mepuTte Ha ocuryputenHuTe BHOCKM Ce YTBbpXKOaBaT KOHKPETHO CbC 3akoHa 3a GrogkeTa Ha

OO0 wn 3akoHa 3a 6ogxeta Ha H3OK 3a cboTBeTHaTa roguHa. BHockute ce pasnpegensTt mexay

paboTtogartens n ocMrypeHoTo Nnue B CbOTHOLLEHME, KOETO Ce MPOMEHS eXEroaHo 1 e onpeaerneHo

B un. 6, an. 3 KCO. gonbnHeHue, n3usano 3a CBosA CMeTka pabotogaTenaT npaBu OCUrypuTesnHa

BHOCKa 3a ¢oHp T3l1B, KoATO e audepeHumpaHa 3a pasnuyHuTe NpeanpusaTMs B 3aBUCUMOCT OT

MKOHOMMYecKaTa AEeNHOCT Ha npeanpusTmeTo.

Kbm MpynaTta HAMa cb3gageH v dyHKLUMOHMpPaLL, YacTeH 4OOpOBOEH ocurypuTteneH oHA.

OcuryputenHuTe U NEHCMOHHW MnaHoBe, MpunaraHn OT [pyXecTBaTa B KayecTBOTO MM Ha

paboTtogaten ce ocHoBaBaT Ha ObLNrapckoTO 3aKkoHOAATENCTBO M ca NnaHoBe C AedUHMPaHU

BHOCKM. [Mpu Te3n nnaHoBe paboTogaTendaTt nnawia MeceyHo onpeaeneHy BHOCKM B AbpXKaBHUTE

¢oHOOBE, KAKTO M B YHMBEPCANHU M NPOdEeCMOHarnHN NEHCNOHHN boHOOBE - Ha 6asa ukcupaHu

MO 3aKOH MPOLEHTN M HsIMa NPaBHO MMM KOHCTPYKTUBHO 3aAbilKeHne Aa gonnaila BbB hoHOOBETE

Obaewm BHOCKM B criydyauTe, KOrato Te HAMaT OOCTaTbyHO [a M3NNaTaT Ha CbOTBETHUTE nuvua

3apaboTeHnTe OT TAX CyMM 3a nepuvoga Ha TPyAOBUSA UM CTaxK. AHANOrMMYHO ca 3agbliKeHusTa no

OTHOLLEHNE Ha 34paBHOTO OCUrypsiBaHe.

[pyxecTBaTta ocurypsiBaT BCAKO HAeTO NULE, HA OCHOBAaTa Ha CKMIOYEH AOroBOpP C APYKECTBO 3a

A06pOoBOSHO 3a0paBHO ocUrypsaBaHe, 3a A060MHUYHN 1 BOMHUYHN MEULMHCKM YCIyru.

CovrnacHo pasnopenbute Ha Kogekca Ha Tpyada pabotogatendar uma 3aabibkeHue ga nsnnatu npm

npekpaTsiBaHe Ha TPY4OBWUS AOroBOp cneaHnTe obesweTeHms:

o HecnaseHo Npean3BecTue - 3a Neprvoaa Ha Hecnas3eHoTo Npean3BecTue;

o nopagu 3akpvMBaHe Ha MpeanpuaTMeTO WM Ha YacT OT Hero, CbKpawaBaHe B LwaTa,
HamansBaHe Ha obema Ha paboTa n cnupaHe Ha paboTta 3a noBeye OT 15 gHM w gp. — OT
efHa 6pyTHa mece4dHa paboTHa 3annaTa;

o npy npekpatsaBaHe Ha TpygooBuWst AOroBop nopagu Gonect — B pasmep Ha OpyTHOTO
Bb3HarpaxgeHue Ha paboTHMKa 3a ABa Meceua npu ycrnosue, Ye nMma Haru-Marnko net rogvHun
TPYAOB CTaX U He e nonyyasan obes3leTeHne Ha CbLOTO OCHOBaHUE;

o npy NEHCUOHMpaHe — oT 2 00 6 OpyTHM MecedHn paboTHM 3annaTy cnopea TPYAOBUS CTaX B
apyxectarta ot [pynara;

o 3a HEW3non3BaH MnaTeH rogueH OTMYCK - 3a CbOTBETHUTE rOAWHW 3@ BPEMETO, KOETO Cce
npu3Haea 3a TPy4OB CTax.

Cneg wmsnnawaHeTo Ha nocoyeHuTe obesweTteHns 3a paboTogaTtensd He npousTu4aTt apyru

3a4bIDKEHNA KbM paboTHULMTE U CRyXUTENUTE.

KpaTkocpoyHuTe OoXx0oAu 3a nepcoHana nog dpopmarta Ha Bb3HarpaxgeHus, 60Hycu 1 coumarnHu

gonnawaHusa n npugobuskmy, (M3Mckyemun B pamkuTe Ha 12 meceua crieq Kpasd Ha nepuoga, B KOMTO

nepcoHanbT € NOMNOoXWUN TPYA 3a TAX UK € U3NBAHUI He0OX0AMMUTE YCNOBUSA) Ce NpU3HaBaT KaTo
pasxoq B OT4eTa 3a BCeoOXBaTHWS OOXO4 B nepuoaa, B KOWTO € MONOXeH TPyAbT 3a TAX Unn ca

N3NbITHEHN U3NCKBaAHUATA 3a TSAXHOTO MorlydyaBaHe, KaTo TeKyLlo 3aabiikeHue (cred npvcnagaHe

Ha BCUYKWU NnaTeHu BeYe CyMu 1 nonarawim ce yapbXku) B pasMep Ha HeQUCKOHTMpaHaTa um cyma.

ObmknmntTe BHOCKM NO COLMAnHOTO M 34paBHO OCUrypsiBaHe Ce Mpu3HaBaT KaTo TEeKyLl, pa3xod u
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3a4bIPKEHNE B HEOAMCKOHTMPaH pa3mep 3aedHO M B Mepuoda Ha HauyuCreHWe Ha CbOTBETHUTE
[OXOAM, C KOMTO Te ca CBbP3aHM.

KbMm gaTarta Ha Bceku MHaHCOB oT4eT [pynaTta npaBu OLeHKa Ha cymaTta Ha o4YakBaHWUTe pasxoau
Mo HaTpynBaLLuTe Ce KOMNEHCUMPYEMM OTMNYCKM, KOSITO Ce OYakBa fa b6bae uannaTteHa kato pesynrtaT
OT HeW3Mnon3BaHOTO MpPaBO Ha HaTpymnaH OTnyck. B oueHkaTa He ce BKkNoYBaT NpuUbNM3UTENHaTa
npeLeHka B HEOQMCKOHTMPaH pasMep Ha pasxoduTe 3a BHOCKW MO 3aAbIPKUTENHOTO OOLLECTBEHO
ocurypsisaHe.

CobrnacHo Kogekca Ha Tpyaa paboTogatenaT e 3agbibkeH Aa usnnaiwa Ha nuiua oT nepcoHarna npu
HacTbMBaHe Ha MEHCUMOHHa Bb3pacT 00e3leTeHne, KOeTO B 3aBUCMMOCT OT TPYAOBMS CTax B
CbOTBETHOTO MNpeanpusiTue Moxe Aa Bapupa Mexay 2 u 6 6pyTHM Mece4yHn paboTHM 3annaTtn Kbm
[AaTaTta Ha npekpaTtsiBaHe Ha TPy4oBOTO NPaBoOTHOLLEHME. 1o cBoOMTE XapakTEPUCTUKN Te3N CXEMU
npeacTaensiBaT NraHoBe ¢ AepuHMpPaHn JOXOAN.

N3uncneHneTo Ha pa3mepa Ha Te3n 3a4bJIKEHUS Hanara y4acTUeTo Ha KBanuduumpaHu akTioepu
3a Ja MOXe [a ce Oonpefenu TsaxHaTa cerallHa CTOMHOCT KbM faTaTta Ha oTyeTa, No KOSiTo Te ce
NPeACTaBAT B OTYyeTa 3a (PUHAHCOBOTO CbCTOSIHUE KOpUrMpaHa C pas3Mepa Ha HenpusHaTuTe
aKTIoepCcku nevyanbu v 3arybu, a pecn. M3MEHEeHWeTO B CTOWHOCTTa UM BKIOYBa MNpuU3HaTUTE
akTioepcku nevanbu u 3aryobm — B oOT4yeTa 3a BceobxBaTHMA pgoxod. o npeueHka Ha
PBKOBOACTBOTO Ha pynaTta Tean n34ncrneHus morat fa GbaaTt HanpaBeHu M OT caMuTe ApyKecTBa
B [pynata, kato 3a TakoBa pelLleHMEe ce B3umaT npeaBua Opos M cpegHata Bb3pacT Ha
paboTHULUTE U CryXUTENUTE B OPYXKeCcTBaTa, KaKTo M pa3xoauTe, KOUTO We ca Heobxogumm 3a
N3BbPLUBAHE HA U3YMCIIEHNETO OT KBanuULMpaHU akToepu.

MpoBusnn

MpoBM3nM ce npusHaBaTt, KOrato OPYXECTBO OT rpynata MMa HacTosio (KOHCTPYKTUBHO W
npaBHO) 3agb/PkeHne B pe3ynTtaT Ha  MUHaNo cbbutme, U e BEeposiTHO, uYe
noracsiBaHeTo/ypexaaHeTo Ha TOBa 3adbilKeHMe e CBbp3aHo C M3TudaHe Ha pecypcu. NpoBusmuTe
ce oueHsiBaT Ha 6as3a Han-gobpaTta nNpubnuanTenHa npeleHka Ha PbLKOBOACTBOTO KbM AaTtaTta Ha
GanaHca 3a pasxoauTe, HeobOXoouMMM 3a YpeXOaaHeTOo Ha CbOTBETHOTO  3agblDKEHME.
MpubnuauTenHata oueHka ce AMCKOHTUpA, KoraTto MafaeXxbT Ha 3a4biHKEHMETO € Ob/ITOCPOYEH.
KoraTo ce o4yakBa 4acT OT pecypcute, KOUTO LLe Ce M3MOM3BaT 3a ypexaaHe Ha 3aabihKeHneTo aa
6baaT Bb3CTAHOBEHM OT TPETO Nnuue, ApY)XecTBaTa OT rpynarta npusHaBaT B3eMaHe, ako € Hanvue
BMCOKA CTEMNEH Ha CUIYPHOCT Ha HEroBOTO MOfyYyaBaHe, CTOMHOCTTA My MOXE HadeXaHO Aa ce
YyCTaHOBM M O0X04 (KpeauT) no cbliaTa no3vumsi B KOHCONMWAMPAHWS OTYET 3a nedyanbata wnu
3arybarta u apyrus BceobxsaTeH A0X0A, KbAeTo e NpeAcTaBeHa 1 camaTta NpoBU3uS.

Kanutan

KanutanoBute MHCTPYMEHTN Ca OOrOBOPU, KOUTO NOpaXaaT oCTaTbyeH MHTEPEC B HETHUTE aKTMBU
Ha [pyxectBoto. OOMKHOBEHUTE akumm ce knacudpmumpar kato kanutan. KanutanoBute
WHCTPYMEHTU Ce Mpu3HaBaT Mo cymaTa Ha MofyvYeHUTe MOCTbMIEHNSA, HETHO OT pasxoauTe, Npsiko
CBbp3aHKn C TpaH3akuuaTa. [JOKONKOTO Te3n NOCTbNNEHUs NpPeBMLLABaT HOMUHANHaTa CTOMHOCT Ha
EeMUTUPaHN akuuMu, Te ce KpeautmpaTt Nno cmeTka npemueH pesepB. CybopawnHupaH/nogymHeH
CPOYEH ObNr Had 5 roguHM 1 BHOCKM 3a yBENMYEHME Ha KanuTana, AaBalyv npasa 3a npugobvsaHe
Ha akuMm OT KanuTana ce oT4YuTaT KaTo [Apyru pes3epBuM [0 eMUTUpaHeTO Ha akuum u
TpaHCHOPMMPaAHETO UM B OCHOBEH KanuTars.

CbBeTa Ha gupeKkTopuTe e OBnacTeH OT YCTaBa Ha APYXeCTBOTO-MaWka, B NpoabikeHne Ha 5
roauHM OT NpuemMaHeTo My Aa yBenvyaBa KanuTana Ao AeceT MUMOHA NeBa Ypes3 nsgaBaHe Ha
HoBW akuumn 6e3 fa e HeobxoaMmMa KOHKpeTHa HaanexHa generaums 3a Tosa ot O6LWwoTo cbbpaHue
Ha aKuMOHEepUTEe 3a BCEKM KOHKPETEeH Cnyyan, a Wu3uano Ha OCHOBaHME MNpaBOMOLLUATA,
npepoctaBeHn Ha CbBeTa Ha aupekTtopuTe. [lo BNUCBaHE Ha yBENUYEHME Ha KanuTana BHOCKU U
onuun 3a yBernumyeHne Ha KanuTana, B CbOTBETCTBME C Te3n pelleHnsa Ha CbBeTa Ha OUPEKToOpUTe,
ce NpeacTaBAT B ApYru pe3epsu.
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DaHbum Bbpxy goxoaa v AAC

ObImMKUMUAT TEKYLLO AaHBK Ce M3YMCrsiBa C NMOMOLLTA Ha AaHbYHUTE CTaBKM B CuNna Unv npuetuTe
3a [JencTBalin CTaBkM KbM gatata Ha otyutaHe. Obnaraemata nevyanba ce pasnuyaBa oOT
cyeToBofHaTa nevyanba unu 3alloTO HSAKOM AOXOAW WM pa3xoaum ce cumtat 3a obnaraemu unu
AaHBYHO MPM3HATK UMK 3aLLO0TO BPEMETO, 3a KOETO Te ca bunu obnaraemm unm 4aHbyYyHO NPU3HATU
ce pasnuyaBsa npu TAXHOTO JAHBYHO U CHETOBOAHO TpPETMpPaHe.

MocpeactBOM NacvBHUA MeTod B OT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME, OTCPOYEH [aHbK ce
npu3HaBa 3a BCUMYKM BPEMEHHWN pasnukm mexay GanaHcoBaTa CTOMHOCT Ha akTUBUTE U MacuBUTE
BbB (PMHAHCOBMSI OTYET HA (PMHAHCOBOTO CbCTOSHME W CbOTBETHATa [AaHbyHa OCHOBA, C
U3KMIOYEHNEe Ha penyTauuaTa, KOATO He € Mpu3Hata 3a AaHbYHW Lenu, KakTo U 3a BPEMEHHMU
pasnuku, Bb3HUKHaNM Npu NbpBOHaYanHo Npu3HaBaHe Ha akTUBM M NACUBU, KOUTO HE BIIUSAST BbPXY
obnaraemarta nnu cdeToBOAHAa Nevyanoba.

OTCpOYEHMAT OaHBK Ce U34McnsiBa NO AaHbYHUTE CTaBKW, KOMTO Ce O4akBa ga 6baat npunoXxXumm
3a nepuoga, Korato akTMBbT Ce peanuaupa unm nacuebT Ce ypeau Bb3 OCHOBA Ha [AaHb4yHUTE
CTaBKW (M AaHBYHM 3aKOHW), AEWACTBALLN UMW BIE3NN B CUNa, B 3HAaYMTENHa CTENeH, KbM AataTa Ha
©anaHca.

AKTMBM NO OTCPOYEHW AaHbLM Ce MNpu3HaBaT caMO [0 CTeneHTa, Ao koATo [pynaTta cuuTa 3a
BEPOATHO (€ MO-BEPOSTHO) Aa € Hanuue obnaraema nedan6a, 3a ga ce peanuaupa aktme OT
cbllaTa gaHbuyHa rpyna (ropucamkums).

OTCcpoyeHNTE JaHBbYHU aKTUBM U NacuMBK Ce npucnagart camo Toraea, KoraTo Mma 3akOHOBO NMpaBo
Aa npucnagar TekylM AaHbYHM aKTUBM CpeLly TeKyLM OaHbYHW NacMBU M OTCPOYEHUTE OAHDBYHU
aKTMBM M NAcMBU Ce OTHACAT A0 AaHbLUM BbPXY JOX0AA, HANOXEHN OT eauH U Cbly AaHbYeH opraH
3a e4HO OPYXXECTBO U HamMepeHMeTo Ha pynaTta e aa ypeau cymaTa Ha HeTHa basa.

Pa3xoabT 3a gaHbumM 3a nepuoaa, BKIHOYBA TEKYLL M OTCpOYeH AaHbk. [laHbK ce npu3HaBa B oT4eTa
3a JOX0AuTe, C U3KIOYEHME Ha CriyjanTe, B KOMTO TOW MPOM3TUYA OT CAENKN UM CbOUTUS, KOUTO
ce npusHaeaT B Apyr BceoOXBaTeH OOXOA4 WM OMPEKTHO B Kanutan. B To3u cnyyan, gaHbKbT ce
npusHaea B Apyr BceobOXxBaTeH O0X0A4 WM CbOTBETHO AMPEKTHO B coGCTBEHMst kanuTtan. KoraTo
AAHBKbT Bb3HMKBA OT MbPBOHAYaNHOTO OTYMTaHE Ha Gu3Hec koMOMHauUMs, TOM ce BKMYBa Npwu
ocyeToBOAsABAHETO Ha OU3HEeC KOMOMHaLUMATA.

JaHbK Bbpxy AobaBeHaTa CTOMHOCT
Mpuxogute, pasxoauTte U akTuBuMTe ce npusHaeBaT HeTHO oT [OAC, ¢ u3kn4veHne Ha crydauTte,
KoraTo:

. O0C, Bb3HMKBALL, NPWU MOKYMKa Ha aKTMBU UMW YCNYrM, HE € Bb3CTaHOBUM OT JaHbyHUTE
Bnactu, B konto cnydan O0C ce npusHaBa kaTo 4acT OT LeHaTa Ha npugobuBaHe Ha akTuBa
WINN KaTo YacT OT CbOTBETHATa pa3xogHa No3vuns, KakTo ToBa € NPUnoXxXumo; n

. B3eMaHuATa N 3a0bIDKEHNATa, KOUTO ce oTyuTaT ¢ BktodeH A0C.

. HeTHaTa cyma Ha O[C, Bb3cTaHOBMMA OT UMMM ObJPKMMA Ha JaHbYHUTE BacTu Ce BKIMO4YBaA B
CTOMHOCTTa Ha B3eMaHusATa unun 3agbmkeHnaTa B 6anaHca.

AKLMOHEepeH Kanutan v pesepBu

BynduHaHc MHBecTMbHT ALl (OpyXecTBOTO-Maika) € Cb3[adeHO KaTO aKLMOHEPHO APYXKEeCTBO.
Kato TakoBa e 3agbimkeHO Oa pernctpypa B TbproBCKUSA PerncTbp onpefeneH pasvep Ha
aKUMOHEpEeH KanuTasr, KOMTO Aa Cnyxu kato obesneyeHve Ha KpeguTopuTe Ha ApYXeCTBOTO 3a
M3NbIIHEHNE HA TEXHUTE B3EeMaHUA KbM Hero. AKUMOHepUTE OTroBapAT 3a 3aablihKeHusaTa Ha
OPY>XeCTBOTO A0 pa3mMepa Ha CBOETO aKkUMOHEPHO yyacTue B Kanutana v MoraT da npeteHgupar
BpblLlaHe Ha ToBa ydacTMe camMoO B MPOM3BOACTBO MO NUKBMAAUUA WM HECBHCTOATESTHOCT.
[pyXecTBOTO OTYMTA OCHOBHMSA CU KanuTasn no HOMMHANHa CTOMHOCT Ha perncTpupaHuTe akumm.
CobrnacHo uaunckesaHmaTa Ha TbpProBCKUS 3aKOH M ycTaBa OPYXECTBOTO € ONTbXHO Aa dopmupa u
3aKOHOB pe3epB “choHn PesepBeH”, KaTo M3TOYHUUM Ha hoHaa moraT da 6baart:
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e Hall-manko egHa geceTa OT nedanbaTa, KOSTO ce OTAens AoKkaTto cpeAacTBaTa BbB hoHAaA
AOCTUrHaT efHa deceTa YacT OT aKUMOHEPHUS KanuTan Wnu no-ronsiMa 4acTt, No pelleHne Ha
00 0TO CbOpaHue;

e cpeacTBara, NoslydyeHn Hag HOMUHaNHaTa CTOMHOCT Ha akuuMuTe Npu u3gaBaHETo MM (NpemMueH
peseps);

e cymarta Ha OONbIfHUTENHUTE NnallaHns, KOMTO NPaBAT aKkLMOHepUTe cpeLly NpegoCcTaBeHUTe UM
npeagvMcTBa 3a akUunTE;

® Py N3TOYHMUN, NpeaBuaeHn No peweHne Ha O6woTo cbbpaHue.

CpeactBata oT cdoHOa moraT ga ce M3nona3BaT caMo 3a MoKpMBaHe Ha roguwHarta 3aryba un Ha
3arybu ot npeaxoaHu rogmHn. Korato cpeacrtearta BbB (boHAa AOCTUrHAT onpedeneHuns B ycTaBa
MUHUMAreH pasMmep, cpeacTBaTa Haf Tasum cyma morat ga 6baart M3nonssaHu 3a yBenuyaBaHe Ha
aKUMOHEpHUS KanuTtarn.

KanutanoBute MHCTPYMEHTK Ca AOrOBOPU, KOUTO nopaxaaT OCTaTbyeH MHTEPEC B HETHUTE aKTUBU
Ha [pynata. OGMKHOBEHNTE aKuMK ce Knacuduumpat kato kanutan. KanutanoBute MHCTPYMEHTU
ce npu3HaBaT Mo cymaTa Ha Mony4YeHUTe NOCTBLMMEHMS, HETHO OT pasxoauTe, MPSIKO CBbpP3aHu C
TpaH3akumaTa. [JoOKONKOTO Te3n NOCTLMNNEHNs NpeBuLIaBaT HOMUHANHaTa CTOMHOCT HAa EMUTMPaHN
aKuuu, Te ce KpeamTmpar Mo cMeTKa NPEMUEH pe3epB.

HeTHa neyan6a Ha akuus

HeTtHaTta nevyanba Ha akums ce M3uucnsiBaT KaTo ce pas3geny HeTHata nedanba wnu 3aryba 3a
nepvoga, nognexawa Ha pasnpeaeneHve Mexay akuumoHepuTe, nputexareny Ha OOWKHOBEHM
akuun, Ha cpegHo-npeTerneHns 6pon Ha AbpxaHNUTe 0OMKHOBEHWN akumK 3a nepuoaa.
CpengHo-npeTterneHnaT G6por akumMm npencraBnsiBa OposT Ha ObpXaHUTe OOWKHOBEHM akuMM B
Ha4yanoTo Ha nepuoga, kopurmpaH ¢ 6posi Ha 06paTHO M3KyneHuTe OOMKHOBEHM aKUMM U Ha
HOBOM34aOEeHUTE TakmBa npe3 nepuoda, YMHOXEH Mo cpeaHo-BpemMeBuda aktop. Toan dhaktop
n3passiBa 0posi Ha OHUTE, NPe3 KOUTO KOHKPETHUTE aKuMu ca Ounn abpxaHu, cnpsiMo obLwmst 6pon
Ha OHWUTEe npes nepuoaa.

HeTtHa neyanba Ha akuuMum C HamaneHa CTOMHOCT He Ce WM34YucnsiBaT, TbM KaTO HAMa M34afeHu
NOTEHLMANHN akuMm ¢ HaMmaneHa CTOMHOCT.

PasnpegensiHe Ha AUBUOEHT

[lvBMaeHTUTE ce npu3HaBaT kaTo nNacue, koraTo Te ca Aeknapupanu (T.e. OMBUAEHTUTE ca
paspeLLeHn Mo CbOTBETHUSI HAYMH M BeYe He ca B 06xBaTa Ha MpeLeHKa Ha lpuanyeckoTo nuue).
OGMKHOBEHO OMBUOEHTU ce Mpu3HaBaT KaTo MacvMB B nepuoaa, B KOUTO € 040bpeHo TAXHOTO
pasnpeaeneHne no BpeMe Ha roAMWHOTO oOWoTo cbbpaHue Ha akumoHepute. MeXxauHHuTe
AVBUOEHTU ce NMpu3HaBaT, koraTto ce uannawiar.

OnpepensiHe Ha cnpaBegniMBa CTOMHOCT

CnpaBennuea CTOMHOCT e: ,LleHaTa, kosTo 6u 6una nonyyeHa npu npogaxda Ha gageH akTuB Unu
nnaTteHa Npu NpexBbprstHETO Ha 3aAdbIDKEHUEe nNpwu obuvarHa caenka Mexay nasapHu y4acTHUUM
KbM AaTaTa Ha oueHkaTa”.

CnpaBegnueata CTOMHOCT NpW MbpBOHAYanHO Npu3HaBaHe KaTo LUANo Ce paBHsBa Ha LeHaTa Ha
cAenkaTta OCBEH B CriyqyauTte, B KOUTO:

. Cpenkata e Mexay CBbp3aHu nNuua;

. CpenkaTa e ckro4veHa no npuHyaa nnu npu opcmMmaxkopHm obcToAaTencraa;

. [MaszapbT Ha KOMUTO ce e criyyuna caenkarta € pasfimdeH OT OCHOBHUS UMW Han-U3rogHus
nasap;

° PasyeTHaTa eguHuua, npegcraBeHa OT LieHaTa Ha caernkaTa, ce pasnuyaBa OT oTdeTHaTa
e4vHMLa 3a akTMBa Uy nacmea, KOMTO Ce OLEHsIBa NO CripaBenivBa CTOMHOCT.

. OnpepnensiHe Ha cnpaBedsiMBa CTOMHOCT NPY Nasapu C HUCKO HUBO HA aKTUBHOCT:

. Mpy nasapn ¢ HUCKO HUBO Ha aKTUBHOCT:
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° OnpenensiHeTo Ha crnpaBegnvMBa CTOWHOCT 3aBucKM OT dakTuTe, obcrtosiTencreata wu
XapaKTepMUCTUTE Ha nasapa 1 U3NCKBa 3HaUYUTENHa NpeLeHKa OT CTpaHa Ha OLeHUTens;

. CpoenknTe 1 KOTUPOBKUTE MOraT Aa He ca NpeacTaBUTENHM 3a onpeaensiHe Ha cnpaBeanuea
CTOWHOCT;

° Heobxoamm e gonbrHUTENEH aHanu3 BbpXy CAENKUTE U KOTUPOBKUTE. AKO € Heobxoanumo
Te Morat ga ObgaTr kopurMpaHu, 3a ga [gaBaT Mno-siCHa KapTMHa npu onpedensHeTo Ha
chnpaseanueaTa CTOMHOCT;

. Baemat ce npeaBua xapakTepuUCTUKUTE Ha aKTUBEH Nasap, KOWTO YYaCTHWK Ha nasapa Lie
B3eMe npenBua Ha gatarta Ha oueHKaTa, KaTo:

o Mpepnonara yroBopeHa caenka Mexay yvyacTHuMUMTe Ha nasapa KbM gataTa Ha oueHsBaHe
no TeKyLUUTe nasapHu yCrioBus;

o Mpepnonara coenkata Aa 6bae M3BbPLUEHA HA OCHOBHUA Nasap, B MPOTMBEH Cry4yan Ha
Han-n3rogHus nasap;

° 3a HedbmHaHCOB aKTMB Ce B3eMa NpeaBua HeroBaTa Han-e(peKTMBHA UM BUCOKa ynoTpeba;
o 3a nacuB oTpassiBa pucka Npu HEU3MbIIHEHWNE, BKIIOYMUTENTHO COBCTBEHUS KPEAUTEH PUCK.

M3nonaBaHe € Len MakcMMmM3MpaHe Ha CTOMHOCTTa, € OHOBa M3Mon3BaHe Ha akTuB, OT nasapHuTe
y4aCTHULUM, KOETO MakCUMU3npa CTOMHOCTTA Ha akTUBa, U KOETO e:

—  ®OU3NYECKN Bb3MOXKHO;

— [paBHO gonycTnmo;

—  ®UHAHCOBO OCBLLECTBMMO.

M3nonaeaHeTo € Len MakCcumMuanpaHe Ha CTOMHOCTTa OBMKHOBEHO € MOAEHTUYHO C (HO He BUHarm)
Tekywata ynotpeba.

AKO HAMa OCHOBEH Masap, u3xogHata caernka ce U3BbpLUBa B HAN-U3rogHUsa nasap, T.e. Ha nasapa,
KOUTO MakcuMmmsuMpa cymarta, KOSTO e ce nonyyn npu npogaxbaTa Ha aktuBa W cBexaa no
MUHUMYM Ha cymaTa, KoaTo 6 6una nnaTeHa 3a NpexBbpfisiHe Ha nacusa (Han-NMKBMAHWA Nasap
3a Aktunsu/lacuem).

OCHOBHUTE 1 HAN-U3rogHUTE Nasapu ca eaHn 1 CbLUM B NOBEYETO Cry4vau.

Mpemuun/oTcTbNKM Cce cbabpxaT BbB CnpaBeanueata CrtovHocTt (CC), ako Te oOTpassasaT
XapakTepucTMKa Ha akTuBa/nacmBea, KOATO y4aCcTHUMLMTE Ha Nasapa e B3emaT npeasua npu caenka
C aKTMBEH nasap.

MpunaraHeTo Ha 6siokupaw; ghakmop e 3abpaHeHo - brokupall akTop: KopeKkuus Ha KoTupaHa
LeHa Ha aKTMBeH nasap, 3aWoTO HUMBOTO MpPUM HOpManHa OHEeBHa TbproBusi Ha nasapa He e
AocTaTbyHO Aa abcopbupa KonnyecTata NpuTexaBaHn OT NpeanpusTUeTo.

AKO nasapHaTa akTMBHOCT Cnaja Cce M3non3saT MeToau 3a OLeHsIBaHe.

Korato uma Habntogaema nasapHa AeNHOCT:

. Korato nma cnag B HabnogaemaTa nasapHa AeMHOCT;
° KoraTto o6MKHOBEHO HsAMa npocreanmMa nasapHa AenHOCT;
. dokycbT € BbpXy TOBa Adanu LEHUTE MNpu caenkute ca cdopmupaHn B pesynTtar Ha

obu4yariHa geHOCT (He npogaxbu npu nNukBMaaums unn 6e4CTBUE); aKTMUBHOCTTa Ha Nasapa
He e 3agbInkuTeneH okyc.
CoLmnte NpyHUMNM ca Npunoxmmm 3a pmHaHcosu n HedmHaHcoBu AkTmeu/lNacuen.
[pyxecTBOTO M3non3Ba noaxoasimn cnopen obcroAaTencrBata MeToau 3a OCTOMHOCTSABaHe, 3a
KOUTO MMa AOCTaTbYyHO HaNM4YyHU AaHHN 3a OLEHsIBAHE Ha cnpaBeasiMBaTa CTOMHOCT, KaTo U3Mnon3Ba
MakCMManHoO CbOTBETHUTE HabngaemMm XunoTe3anm U ceexaa OO0 MUHMMYM W3MON3BaHETO Ha
HeHabnogaemuTe.
Mogxoa Ha nasapHWTE CpaBHEHWsT — M3MNON3BaT Ce LUeHM M gpyra nonesHa wHdopmaums,
reHepvpaHa oT nasapHu CAENKU C UAEHTUYHU Unu cpaBHUMK (T.e. nogobHu) Aktusn/lNacusn.
Moaxon Ha 6asaTa Ha pa3xoauTe — OTpassiBa akTyanHaTta cyMa, KosiTo 6m ce nsmckeana TekyLuo, 3a
Aa ce 3aMeHV rogHOCTTa Ha akTuBa (4eCTo HapuyaHa Tekylla LeHa 3a nogmsiHa).
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Mogxon Ha 6asata Ha goxoauTe — npeBpbwa Obaewm cymu (Hanpumep NapyvyHW NOTOUM UMK
npuxoam n pasxogu) B eOuHHa Tekylla (T.e. CKOHTMpaHa) cyMa, KOATO oTpassiBa TeKyLmTe nasapHu
ovacBaHusA 3a Te3n 6baeLwm cymun.

Bcuukn aktmeBM M nacveuM, 3a KOUTO Ce M3MepBa crnpaBeanueata CTOMHOCT UM OMOBECTEHW BLB
oMHaHCOBUTE OTYETU Ce KaTeropusnpaT B MepapxusitTa Ha cnpaBeanueaTa CTOMHOCT, onucaHa
KakTo cnegga, Ha 6asata Ha HaW-HUCKOTO HMBO BXOA, KOMTO € OT 3HayeHue 3a OLEeHSABaHeToO Ha
cnpaBeanueaTta CTOMHOCT KaTo LUsano.

Wepapxuata Ha crpaBeanynBuTe CTOMHOCT Ce KaTeropuampa B TPW HMBA Ha XMMOTE3W, U3MNON3BaHu
npy meToauTe 3a OLEHsIBaHe Ha cnpasenvBaTa CTOMHOCT. KaTeropusauusita € B pasnvyHn H1Ba B
nepapxmsTa Ha crnpaBeasiMBata CTOMHOCT Ha 6asaTa Ha CTeneHTa, B KOATO BXOAAWMTE AaHHU 3a
n3mepBaHeTo ca HabnwogaBaHM M 3HAYEHWETO Ha BXOAAWMTE [AaHHM 33 OUeHABaHEeTO Ha
cnpaseanueata CTOMHOCT B TaAXHaTa UANOCT: MepapxusaTa Ha ChnpaseanveBuTe CTOMHOCTU
NpeaocTaBsLLN Han-BUCOK paHr Ha obsiBeHUTe (HEeKOpurMpaHuv) LEeHW Ha akTMBHUTE nasapu 3a
WOEHTUYHU aKTUBM MNM nacuBu (XMnotesm oT 1-BO HMBO) U HaW-HUCBK - Ha HeHabnogaemute
XMNoTesn (XMnoTtesun oT 3-To HUBO).

- Xunotean ot 1-B0 HMBO — OGABEHN (HEKOPUIMPAHW) LEHM HA aKTMBHUTE Masapu 3a UOEHTUYHU
aKTUBW NN NacuBK, SO KOUTO NPeanpUATUETO MOXEe Aa MMa AOCTbM KbM AaTaTa Ha OLeHsIBaHe.

- XunoTean oT 2-po HMBO — [pyrn XmMnoTesnm OCBEH BKIIKOYEHUTE B HMBO 1 ODSIBEHU LEHM 3a aKTuB
UNn Nacue, KOUTO ca HabrgaeMm NPSKO UM KOCBEHO.

- Xunotean ot 3-T0 HMBO — HeHabnogaemn xmnoTtesn 3a akTmB Unu nacue. Mony4yeHn oT TEXHUKN 3a
OLleHKa, KOMTO BKIOMBAT BXOJOBE 3a aKTMBa WM nacuBa, KOMTO He ce OCHOBaBaT Ha nasapHu
OaHHU (HenasapHu dakTopu).

TpaHchepn mexagy pasnuyHUTE HMBA Ha Mepapxus Ha cnpaBegnmBaTa CTOMHOCT ce npu3Haeat oT
'pynaTta B Kpasi Ha OTYETHUS NEPUOA, NPEe3 KOUTO € HacTbNuna NpomMsiHaTa.

KpUTUYHM c4eTOBOAHM NPeLeHKU U NPUGNN3UTENTHU OLLeHKMN

Mpn M3roTBAHETO Ha CBoMTE (UMHAHCOBM OTYETH, ApyXKecTBaTta OT [pynata ca HanpaBunu
3HAYUTENHU NpeLeHKN, NMPOrHO3N M MNPennornioXeHns, KOMTO okKasBaT BNUsAHWEe Ha GanaHcoBaTa
CTOMHOCT Ha HSIKOM aKTMBM M NacuBW, 4OXOOMN U pa3xoau, KakTo U Apyra UHopMauus, ornoBecTeHa
B MOSICHUTENHUTE MNPUIOXKEHUS KbM oTyeTuTe. pynata nepuoavyHo criean Tesn MpPorHo3n W
npeanonoXeHns 1 ce yBepsiea, Ye Te CbabpXKaT usnaTta Heobxogmma MHOpMaUns, HannyHa KbM
AartaTa, Ha KOATO ce M3roTBAT hMHaAHCOBUTE OTYETU. Bbnpekn ToBa He npeun peanHute undpu ga
ce pasnuyaBaT OT HanpaBeHUTE OLEeHKM.

MpeueHKTe, NPOrHO3NTE W NPEeArnonoXeHUsiTa, 3a KOWUTO CbLIECTBYBa 3HAYUTENEH puUCK aa
MPUYMHAT CbLLECTBEHM KOPEKUMM B GanaHcoBUTE CyMU Ha aKTMBUTE M MacuBuTe, B PaMKUTE Ha
cnepBalwaTta uHaHCOBa roavHa, ca pasrreaaHu no-4ony.

MpoBu3nsa 3a CbMHUTENHU B3eMaHUA

OnpenensHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/KMMUTE Ha [pynata cymu OT CTpaHa Ha HenHuTe
KNMMeHTW, 3aemMonoryyaTeny v ap. AMbXHALM, BKINOYBA ONpedensiHeTo Ha TOBa fanu ca Hanvue
HsikakBM OOEKTMBHM [OokasaTenctea 3a obesueHka. JlowuTe B3eMaHusi ce OThnMcBaT, KoraTo ce
naeHTUdULMpaT LOKONKOTO € Bb3MOXHO 06e3LeHka U HecbbupaemocT Aa ce onpenensT oTAenHo
3a BCEKM enemMeHT. B cnyyanTe, KoraTto To3u NpoLec He € Bb3MOXEeH, Ce U3BbPLUBA KOMNEKTMBHA
oueHka Ha obesleHka. B pesynTtaT HauMHbBT, MO KOWTO WHAMBUAYaANHW WU KONMEKTMBHU OLIEHKWU Ce
N3BbLPLUBAT M CPOKOBETE OTHacCsALM ce A0 maeHTUduuMpaHeTo Ha 0BeKTMBHW fokasaTesncTeBa 3a
obe3ueHKa M3NCKBAT 3HAYMTENHW NpeLeHka M MoXe Aa MOBNUAST 3HauMTenHo Ha GanaHcoBara
CyMa Ha B3eMaHusl Ha JaTtaTta Ha oTyuTaHe.

3a oueHka 1 nsmepBaHe Ha oYakBaHWUTE KpeauTHU 3arybu Ha pMHaHCOBUTE akTMBW, PbKOBOACTBOTO
Ha [pynaTta e Bb3npuena cregHuTe NoAXOAM:

- TbProBCKM W OpYrM B3EMaHWsi — OMNpPOCTeH noaxon, 6GasupaH Ha ,04akBaH MPOLEHT Ha
HeusnbiIHEHME", Ype3 MU3Non3BaHe Ha MaTpuua Ha npoBusmmuTe. MNpuUsHaTU ca o4YaKkBaHU KpeauTHM

| 34



pyna byncumHaHc UIHBECTMBHT

MexauHeH cbKpaTeH KoHconuaupaH puHaHcoB oTyeT KbM 30 toHu 2023 T.

3arybu 3a Tbproecku u gpyrn Bzemanums Ha 01.01.2018r. (npy nbpeo npunaraHe Ha MCPO 9) n kbm
Kpasi Ha BCeKU criefBall, OTYETEH Nepuoa.

- BsemaHusa OT npefoctaBeHU 3aeMu U Lecun — ctaHgapTusnpaH nogxod, pynata e npvena ga
npuvnara mogen paspaboteH Ha 6asa Altman — Z-score 3a OUeHKa Ha KpeauTHUS PEeUTUHT Ha
ONBXHUUMTE, NPU OLEeHKaTa Ha BeposATHOCTTa OT CbbupaHe Ha B3eMaHuATa OT MNpeaoCTaBeHu
3aeMu 1 uecumn KbM gataTta Ha (PMHaHCOBUS OTYET.

TectoBe 3a 06e3LeHKa Ha aKTUBU

®uHaHCOB aKkTMB WnM rpyna oOT (UHAHCOBM akTMBW, PasnNMyHM OT Te3W, KOUTO nonagaTt B
KaTeropusita Ha akTMBW MO CrnpaBefnvBa CTOMHOCT B nedanbata wnu 3arybata ce oueHsiBaT 3a
nHankaTopu 3a obesLeHka B Kpasi Ha Bcekn oTdeTeH nepmoa. ObesleHka CbLiecTByBa CaMo Toraea,
korato [pynata ycTaHoBW, Y€ € HacTbnuio ,cbbutmne — 3aryba“, 3acarawo oyakBaHuTe ObaeLim
napvyHM NOToUM Ha mnHaHcoBUA akTMB. Moxe Aa He e Bb3MOXHO Aa ce onpeaenu egHo cbbutue,
KOeTo npuymHaBa obe3LeHKa oLe NoBeYe Aa ce onpeaenu, Korato e HacTbnuo cbbuTneTo 3aryba
MOXe [la € CBbP3aHO C YNPaXKHSIBAHETO HA 3HAYMTENHA NPELIEHKa.

Mo OTHOLUEHME Ha KanuTanoBu MHBECTMLUN, KaTErOPU3MpaHn KaTo Ha pa3nonoxeHne 3a npoaaxoa
pynaTa cmsATa, Ye Te3n akTMBM 3a 06e3LeHeHN, Korato € Mmasno 3HauyMTeneH unum NpoabIPKUTENEH
cnag B crnpaBeanveata MM CTOMHOCT nop cebectomHocT. OnpepensiHeTo Ha ToBa, Aanv vMMa
,23HauUMTENEH" UNn ,NPOOBLILKUTENEH" M3NUCKBA 3HAYMTESHA NpeLeHKa OT cTpaHa Ha PbKoBO4CTBOTO.
Pa3amepbT Ha 3arybaTta oT o6e3ueHka, Npu3HaT 3a hMHaHCOBM aKTMBWU, OTYMTaHM NO aMopTU3MpaHa
CTOMHOCT, € pasnukaTa mMexay OanaHcoBaTa CTOMHOCT Ha akTMBa WM cerawHaTa CTOMHOCT Ha
OoYakBaHWTEe ObOelM NapuyHU NOTOLM AWCKOHTMPAHW C MbpBOHAYanHuUs eEKTUBEH JINXBEH
MPOLEHT.

AHann3bT 3a obesleHka Ha penyTauusi, maTepvanHu 1 ApyrM HemaTtepuanHu akTUBM M3MCKBA
OLEeHKa Ha CTOMHOCTTa B ynotpeba Ha akTuBa WM Ha eauHuuaTa reHepuvpaiia napuyHy nNoTouw,
KbM KOMTO ca pasnpegeneHu aktueute. OueHkata Ha CTOMHOCTTa B ynotpeba ce npaBu Han-Beuve
Bb3 OCHOBA Ha [OUCKOHTMpPaHUTE MOLENW Ha napudHMTe noTouu, KOMTO m3uckeaTt [pynaTta Aa
HanpaBM OLEHKA Ha O4akBaHUTe Obaewyn napuyHM NOTOLM OT aKkTMBa WM OT eauHuuaTa
reHepupalla napuyHu noToum, a Cblio M Aa ce m3bepe noaxoasily AUCKOHTOB MPOLEHT 3a Aa ce
N34MCnM HacTosILLA CTOMHOCT Ha NapUYHUTE NOTOLM.

CnpaBegnuBaTta CTOMHOCT Ha HEKOTUPAHN MHBECTULUN
AKO nasapbT Ha JafeH (PMHAHCOB aKTMB He € aKTMBEeH WM He e fecHO AocTbheH, [pynarta
yCTaHOBSBA crnpaBesimBaTta CTOMHOCT Ha MHBECTULMATA C NOMOLLTA Ha METOAM 3a OLEHKa, KOUTO
BKIMOYBAT M3MNON3BAHETO HA CKOPOLWIHK (nocnegHute) doopmanHu CAernku, no3oBaBaHe Ha Opyru
WHCTPYMEHTU, KOUTO Ca MO CbLIECTBO CbLUMTE YPE3 aHaNM3 Ha OUCKOHTMPaHMUTE Napu4HM NOTOLN U
MOZENU Ha ueHoobpasyBaHe oTpassiBawu cneundundHntTe O0BCTOATENCTBA Ha emuTeHTa. Tasu
oLeHKka nsnckea 'pynata ga usbepe namexay agnanasoH OT pasfiMyHU MeToLoMormm 3a oueHsaBaHe
W 0a Hanpaew npeueHKa OTHOCHO OYakBaHUTe GbAeLln NnapuyHM NOToLM U ANCKOHTOBATa CTaBkKa.
Mpn oueHkaTa Ha cnpaBeanuBaTta CTOMHOCT Ha akuumte B [MOK Cwrnacue e u3nonseaHa
cpegHonpeTerfieHa CTOMHOCT MeXay ABa METOAM 3a OLEHKa:
MeToabT Ha uncTaTa (HEeTHa) CTOMHOCT Ha akTMBUTE, OCHOBAH Ha NoAxo4a Ha akTUBUTE U U3Bexaa
KaTo KpaeH pesynTaT nasapHaTa CTOMHOCT Ha COOCTBEHUSA KanuTan Ha eMuTeHTa KbM usbpaHaTa
edekTMBHaA faTa Ha oueHkata. MeTogbT nokassa, KakBo € peanHoTo obesneyeHne Ha akummite C
aKTUBW Ha OPYXEeCTBOTO, cref NokpuBaHe Ha BCUYKU 3a0bIDKEHNS KbM JaTaTa Ha oLeHKaTa.
MeToaobT Ha AUCKOHTUPAHUTE YMCTUTE MaPUYHU MPUXOOWN, KOUTO € OCHOBaH Ha pa3bupaHeTo, 4ve
nasapHaTa CTOMHOCT Ha Kanutana Ha egHo paboTello npeanpuaTue € OyHKUMS Ha HeroBust BusHec
noTeHuwnarn, nsmMepeH ¢ Aoxoda, KOWTO NMpeanpusiTUeTo reHepupa ¢ gerHoctTta cu. MetoabT Ha
OVUCKOHTUPaHMUTE NapuyHM NOTOLM Ce OCHOBaBa Ha KOHUENuUWATa 3a CTOMHOCTTa Ha napute BbB
BPEMETO U € OCHOBEH MEeTOo/ 3a onpeaensaHe CTOMHOCTTa Ha eiHa KOMMaHUs Ype3 NPUBEXOaHE KbM
HaCTOSALMNA MOMEHT Ha cymaTa OT NapuyHUTE NOTOUM, KOMTO Ce OYakBa APYKEeCTBOTO Aa reHepupa
B 6baeue. [Npu nporHo3vpaHeTo Ha NapuMyYHUTE NOTOLM ca B3eTU nNpeaBua ornepaTvMBHaTa cpeda Ha
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[pyXecTBOTO - TEKyLlOTO My (PMHAHCOBO CbCTOSIHME, NMUHEMHUTE U UCTOPUYECKUTE BPBb3KM Ha
KOMMOHEHTUTE Ha Mapu4HMSA MOTOK, MaKpoOMKOHOMMYEecKata pamka Ha Bbnrapusa kakto u obuiaTa
cuTyauusi Ha MeXAyHapoAaHuTe UHaAHCOBM nas3apu. [JUCKOHTOBata HopMa OT CBOS CTpaHa,
oTpasfBa pucKa M M3NCKBaHata HOpMa Ha Bb3BPALLAEMOCT OT MHBECTMUMATA 3a MPOrHO3HUA
nepvoa.

MpubnusnTenHa oueHKa 3a OTCPOYEHN AaHBLMU

[Mpn3HaBaHETO Ha OTCPOYEHUTE OAHBYHW aKTMBM M NACUBM BKIIOYBA CbCTaBAHETO Ha cepusi OT
ponyckanus. Hanpumep OpyxectBata oT ['pynata TpsibBa 40 OUEHST BpeMeTo Ha Bb3CTaHOBSABaHe
Ha BPEMEHHM Pa3fnuKku, Janum € Bb3MOXHO BPEMEHHUTE pasnukM ga He O6baaT Bb3CTAHOBEHU B
npeasvaMmo 6baelle unu OOKOMKO AaHbYHMTE CTaBKM Ce OYakBa [a ce npunaraT 3a nepuoaa,
KOraTo akTMBbBT LUe ce peanusvpa unm nacuebT e ce ypeaun.

Lo ce oTHacsa OO OTCPOYEHU OaHbYHU aKTUBW, peanusnpaHeTo MM B KpaHa CMeTKa 3aBuUCU OT
obnaraemus OXo4, KOMTO e € Ha pasnonoxeHne B 6baelte. OTCPOYEHUTE OAaHBYHWU aKTMBU Ce
npu3HaBaT caMO KoraTto € BeposiTHO, Ye we nma obnaraema nevyanba, cpelly KOATO MOXe Aa ce
YCBOM OTCPOYEHMAT OaHbYEH aKTUB U € BEeposTHO, ye [pyxecTBoTo OT [pynata we peanusupa
poctaTtbyHO obnaraem pgoxon B Obaewy nepvogu, 3a ga ONON30TBOPU HaMareHWeTo npwu
nrawaHeTo Ha gaHbK. ToBa o3HavaBa, 4Ye [pyxecTBOTO OT [pynata npasu npegnonioxeHusl 3a
AAHBYHOTO CM NNaHWpaHe U NepuvoaMYHO MM OUEHsIBa MOBTOPHO, 3a Aa OTpassBaT npomsaHaTta B
obcToaTencTearta, Kakto 1 aHbyHKU pasnopendu. OcBeH ToBa M3MEPBAHETO Ha OTCPOYEH AaHbYEH
aKkTUB MNM nacme OTpassiBa HavvMHa, NO KOWTO [pyKecTBOTO OT [pynata o4yakBa Aa Bb3CTaHOBMU
GanaHcoBaTa CTOMHOCT Ha akTUBa WUnu ypeau nacuea.

MpoBusun

MpoBu3nmTe morat Aa 6bAaT pasrpaHMyeHn OT ApyruTe nacuem, 3allOTO CbLECTBYBa HECUTYPHOCT
OTHOCHO MpPOSIBNIEHNETO MM BbB BPEMETO M cymaTa Ha cgenkaTta. Mo-TunmyHuTe npoBmusnm, KOUTO
ce oTpassBaT oT [pynata npou3tTuyatr OT 3agbiKeHudaTa Ha npou3BoaAUTENs MO rapaHumu,
Bb3CTAHOBSIBAHUS Ha CymMu, AOOPOCHLBECTHO M3NbISIHEHME Ha AOrOBOPW, HEYpeOeHU CnopoBe U
OGM3HeC NpecTpyKTypupaHe.

lMpn3HaBaHETO M OUEHKaTa Ha NPoBU3UUTE M3UCKBAT OT [pynaTta ga Hanpasu NpeLeHKka OTHOCHO
BEPOATHOCTTA (ako CbOUTMETO € MNO-BEPOSATHO, OTKONMKOTO A HE HaCTbMu) M3XOAdL, NOTOK OT
pecypcu ga ce M3UCKBaT 3a rnoracsiBaHe Ha 3agbikeHve u ganv 6m Morna ga ce gage HagexaHa
OLeHKa Ha cymaTta Ha 3agblKeHNETO.

OcBeH TOBa cyeTOBOA4HATA NMONUTUKA Ha [pynaTta M3MCKBa NpuM3HaBaHETO Ha Han-gobpaTa oueHka
Ha cymaTa, KOATO e Ce WM3MCKBa 3a fnoracsBaHe Ha 3adbliHKEHMEeTO U OLeHKaTta MOoXe fa ce
OCHOBaBa Ha MHdOpMauUMd, KOATO MOoKasBa AuanasoH OT CTOMHOCTU. TbW KaTto Npu3HaBaHETO ce
OCHOBaBa Ha cerawlHaTta CTOMHOCT, TO BKIOYBA CbCTaBAHE Ha NPeanosioXeHus Npyu ageksaTHa
OWCKOHTOBa CTaBKka, C Len ga oTpasy npu noaxogslw, AUCKOHTOB MNPOUEHT cneuudundHuTe 3a
3a4bJPKEHNETO PUCKOBE.

B yacTHOCT WO ce oTHacsa A0 MNpPOBU3MUTE MpPU MPECTPYKTypupaHe, U3UCKBa Ce 3HayuTernHa
cybekTUBHa npeueHka, 3a fa ce onpejenu ganu 3agbihkaBallo cbObuTne e HacTbnuno. Benykm
Hanu4yHM pokasaTtenctBa TpsibBa Oa OGbaaT oueHeHwW 3a da ce onpegenu anuv € LOCTaTbyHO
noapobeH nnaHa 3a Aa Cb3gage BanuOHO OYakBaHe 3a aHraXMMeHTa Ha PbKOBOACTBOTO OTHOCHO
NPecTPYKTYpMpaHeTo — TOECT Aa Ce 3anoyvHe U3MbIHEHWE Ha NfaHa 3a NpPecTpykTypupaHe unu ga
ce 006ABAT OCHOBHUTE MY XapaKTEpPUCTUKU Npea OHE3WN, KOUTO LLie ca 3acerHaTu OT Hero.

YcnoBHU akTMBU U NacUBM

YcrnoBHUTE nacuBu Ha prnaTa HEe Ca npu3HaTu, HO Ca OnoBeCTeHU, OCBEH aKO Bb3MOXHOCTTA 3a

n3xXoadil NoToK Ha pecypcu CbabpXKall, MIKOHOMUYECKN NoN3n e otaaneyvyeH BbB BpEMETO.

YcnoBHUTE nacuseum npegcraBnAaBaT Bb3MOXHU 3a0bJKeHUA, Bb3HUKBALLKM OT MUHaIM Cb6VITI/IF|,

4YMEeTO CblleCTByBaHe Lie 6'b,El,e noTBbpAEeHO CaMO OT HacTbNBaAHETO UMM HEeHaAaCTbNBaHETO Ha €4HO

nnn noeevye HeCUrypHu 6'bﬂ,eLLl,I/I cboOUTUA He n3uAno B paMKUuTe Ha KOHTpOJZ1a Ha puanyeckoTo
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nuue. Te He ce Mpu3HaBaT 3aLLOTO HE € BEepOSATHO, Ye M3XOAsil MOTOK OT pecypcu e Obae
HeobGxoQuM 3a MOKpMBaHE Ha 3aQb/HKEHMETO M cyMaTa Ha 3adbiHKEHMETO He Moxe ga Obae
oLeHeHa ¢ JocTaTbyHa HageXaHOCT.

HensbexHo onpenensiHeTo Ha YCrOBEH MacuMB W3UCKBA 3HAYUTENHU MNpeLeHka OT CTpaHa Ha
PBbKOBOACTBOTO.

CBbp3aHu nuua n caenkm ¢ Tax

pynaTta cnasea nsncksaHmsita Ha MCC24 npu onpegensiHe n onoBecTsaBaHe Ha CBbp3aHuTe nuua.
Cpoenka mexay CBbp3aHM nuua € NpexBbpfigsHE Ha Pecypcu, YCryru Unm 3agbihkeHus Mexay
CBbp3aHu nuua 6e3 pasnvka Ha ToBa Aanu ce npunara HaKkakea LeHa.

. JOIMBbJIHUTEITHA UHOOPMALUUS KbM CTATUNTE HA KOHCOJIMAWPAHUA TOQULLEH
®UHAHCOB OTYET

KoHconuaupaH OTyeT 3a nevyanb6ara unu 3arybara u apyrunsa BceobxBaTeH goxon

1.1. lMpuxodu

OnepaTnBHM Npnxoam 30.06.2023r.  30.06.2022r.
Mpogaxbu Ha akTnBM 355 151
Mpoaaxbun Ha ycnyru 17 627 11 536
Mpuxoam no uecumn 4282 3223
Opyrv npuxoau 96 88
Mpuxoau OT NpaBUTENCTBEHN AapeHns — MNporpama 60/40 - 23
Oo6wo 22 360 15021

1.2. QuHaHcoeuU npuxodu/(pa3xodu), HemHO

®duHaHcoBu npuxoau/(pasxonun) - HETHO 30.06.2022r. 30.06.2022r.
Mpuxoam ot nNuxsu 2165 858
Mpuxoam ot yyacTtus 74 94
Meyan6a/3aryba oT npeou. Ha KanuTanoBu MHB. OTYUTAHM MO CMpPaB.C-CT 727 (101)
Pasxoan 3a nuxsu (7 298) (4 509)
[Opyru doMHaHCOBU Npuxoau/(pasxoam), HETHO (282) 21 606
O6wo (4 614) 17 948
1.3. Pazxodu

Pasxogute B I'pynaTa ce npmn3HaBat B MOMEHTa Ha TAXHOTO Bb3HWUKBAHE U Ha basa npUHUUNnNTE Ha
Ha4yuncngaBsaHe n CbNnoCTaBUMOCT.

OnepaTuBHM pa3xoaun 6e3 pmHaAHCOBU 30.06.2023r. 30.06.2022r.

Pa3xoau 3a maTepuanu 497 797
Pa3xoaun 3a BbHLUHM ycnyru 3836 4 995
Pa3xoau 3a amopTu3aLmm 6 556 4298
Pa3xogu 3a nepcoHana 5791 4525
Opyrn pasxogu 271 409
O6wo 17 001 15024
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KoHconuaupaH Ot4yeT 3a HUHAHCOBOTO CHLCTOAHUE
Hemekywu akmusu

2. UmoTn, MalLMHU, CHLOPBXKEHUA N o6opyaBaHe

KomyHuk
Hetekywm
auUMOHHO
Crpagu 3emu Mawmn aKTUBMU
MotopHu Oduc 7] B npouec Ha
HU U Xenukonte  Camoner npepocrase Opyru
MpeBo3Hu 0O63aBekaa  Mpexos uarpaxpaaHve/ 06wo
o6opy ] ] HU no aKTUBMN
cpeacTBa He o npugobusaxe
ABaHe o6opyas oneparuse
H IM3UHT
aHe
OmuyemHa cmoiiHocm
Canpo 31.12.2021 141 1883 43 597 1085 549 39 35430 24578 122 107 396
84 2134
MNoctbnunun - - 108 330 277 12 - 9150 668 31 118 468
M3nes3nu ot ynotpeba - (1 448) - (59) - - (4 416) (245) - (6 168)
06uwo
ysenunueHus/(HamaneHm - (1 448) 110 056 218 12 - 4734 423 32 114 027
f) 3a nepuosa
84 2134
Canpo 31.12.2022 141 435 153 653 1303 561 39 40 164 25001 154 223 641
MpomeHun B HayanHUTe
canga ot Nbpso - - - - - - - - - -
npunaraHe Ha MC®O 16
84 2134
1.01.202
Canpo wa 01.01.2023 141 435 153653 1303 561 39 40 164 25001 154 221423
(npeusuncnexo)
Moctbnunan - - 737 59 - - 7 386 32 1 8215
flocrbnunn upes 79 - - 17818 16 - . . - 17913
6usHeckombuHauma
M3nesnu ot ynotpeba - - - (2302) - (13) (3535) - - (5 850)
0O6wo
yBenunyeHua/(HamaneHm 79 - 737 15575 16 (13) 3851 32 1 20278
f) 3a nepuoga
84 2134
Canpo kbm 30.6.2023 220 435 154 390 16 878 577 26 44 015 25033 155 243919
Amopmu3sayus u ) R ) ) ; R } } R }
obe3yeHKka
Canpo kbm 31.12.2021 141 1051 8222 858 330 39 13194 - 112 23947
Amoptusaus 3a - 83 3879 157 66 - 5107 - 2 9204
roguHata
AmopTn3aums Ha a (699) _ (11) - - (2810) - - (3 520)
13ne3nu ot ynotpeba
06wo
yBenuyeHus/(Hamanexnm - (616) 3879 146 66 - 2297 - 2 5774
A) 3a nepuoga
Canpo kbm 31.12.2022 141 435 12 101 1004 396 39 15491 - 114 29721
Canpo kbm 01.01.2023 141 435 12101 1004 396 39 15491 - 114 29721
AmopTun3auma 3a 2 .
pTM3au - - 2941 844 23 - 2787 - 7 6604

rogmMHata
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AmopTusauma Ha
nsnes3nu ot ynotpeba

TpaHcdepw n apyru
npomeHu /ot MCC16
KbM MCC40 1 o6paTHo/
0O6uwo
ysenuyeHus/(HamaneHm
) 3a nepuoaa

Cango kbm 30.6.2023

BanaHcosa cmoiiHocm

banaHcoBa cToiiHoCT
Kbm 31.12.2022

BanaHcoBa cToiiHocT
Kbm 30.6.2023

78

78

219

84 2134

82 2134

2941

435 15 042

- 141 552

- 139348

3. AKTUBM C npaBoO Ha Non3BaHe

Bua
Crpagm
O6uwo

MacuBKM NoO AOroBOpPU 3a NIN3UHT HETEKYLLU

Bupg

MacueuM NO AOroBOPU 3a IM3UHT KbM HECBbP3aHMU

nmua
O6uwo

MacuBu No foOrosopu 3a IM3UHT TEKYLLU

Bup,

Macueu NO 4OroBOPM 33 IM3UHT KbM HECBbP3aHMU

nua
O6uwo

MexauHeH cbKpaTeH KoHconuaupaH puHaHcoB oTyeT KbM 30 toHu 2023 T.

4, HemaTepManHM dKTUBMU, pa3yiudHM OT penyTauus

OmyemHa cmoiiHocm

Canpgo kbm 31.12.2021

MocTbnunu
O6Lwo yBenuyeHus/(HamaneHns) 3a
nepuoaa

Canpo kbm 31.12.2022
MocTbnunu

MocTbnunm ypes GusHeckombrHaL A

KomnioTbpeH

cogpryep

575

575
115

156

(1552) (13) (2358)
7855 16
7147 39 (13) 429
8151 435 26 15920
299 165 - 24 645
8727 142 - 28 067
30.06.2023r.
32
32
30.06.2023r.
15
15
30.06.2023r.
16
16
ABTOpCKM NpaBa,
naTeHTU U Apyru
npaea Ha
NuueHs3n n MHAycTpUuanHa
cppaHyansun cobCcTBEHOCT,
ycnyru u
onepaTMBHU
npasa
9 6211
- 3668
- 3668
9 9879
- 216
99 -

- (3923)
- 7949
7 10 628
121 40351
25001 40 193 920
25033 34 203 568
31.12.2022r.
526
526
31.12.2022r.
130
130
31.12.2022 .
423
423
D.Pyr" 06L|.|,0
aKTuBu
36 6 831
- 3668
- 3668
36 10 499
- 331
- 255
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Manesnu ot ynotpeba 9) - - - 9)
O6wwo yBenuyeHusi/(HamaneHus) 3a
nepuoga 262 99 216 - 577
Cango kbm 30.6.2023 837 108 10 095 36 11076
Amopmu3sayus u o6e3yeHka - - - - -
Canpo kbm 31.12.2021 551 7 3989 21 4568
AmopTusauma 3a rogmHaTta 14 1 1569 7 1591
O6Lwo yBenuyeHus/(HamaneHus) 3a
nepuoga 14 1 1569 7 1591
Canpo kbm 31.12.2022 565 8 5558 28 6 159
AmopTusaumsa 3a roguHaTta 24 1 529 4 558
AMopTuH3auus Ha usnesnu ot ynotpeba 9) - - - 9)
TpaHcdepun 1 Apyri NPOMeHn 156 98 - - 254
O6wwo yBenuyeHus/(HamaneHus) 3a
nepuopa 171 99 529 4 803
Canpo kbm 30.6.2023 736 107 6 087 32 6 962
BanaHcoea cmoiiHocm - - - - -
BanaHcoBa cToHoCT kbMm 31.12.2022 10 1 4321 8 4 340
BanaHcoBa cTtonHocT kbM 30.6.2023 101 1 4008 4 4114
HemaTtepuarnHu akTMBm c HeonpeaereH None3eH XXMBOT HE Ce aMOpTU3MpaT, HO ca 00eKT Ha npernes 3a obesLeHka.
5. UHBecTMUMM B acoummMpaHn npeanpuaTus No metoaa Ha co6cTBeHUA KanuTan
30.06.2023  31.12.2022
Mapk AOCHL, 1341 1533
Bbarapckn poHg 3a BsemaHna AACULL 491 491
TK Xong AL, 12 334 12501
O6wo 14 166 14 525
6. UHBecTMLMKM B CbBMECTHMU NpeanpusTus
MHBecTULUMU B CbBMECTHU NpeanpUATUA 30.06.2023 31.12.2022
Capy:xeHune ,,Mana PeanabHc“" 30 30
o6wo 30 30

MHBecTMUMATA B CbBMECTHU NpeanpuAaTUA npeactasansa 25 % yyactue B CapykeHue Mas Pe3nabHc (paseH

AANn C oCtTaHanuTe y‘-IaCTHMLl,M).

7. HeTekywm ¢puHaHCOBU aKTUBU

HeTeKywu puHaHCOBM aKTUBU

30.06.2023 31.12.2022

DNHAHCOBU aKTUBU, ABATOBU MHCTPYMEHTU, OTYUTAHN NO aMOPTM3NPAHA 111 227 69 354
CTOMHOCT
O6wo 111 227 69 354
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®UHAHCOBM aKTUBMU, ABATOBM UHCTPYMEHTU, OTYUTAHM NO amopTtusmpaHa  30.06.2023 31.12.2022
CTOMHOCT - HETEKYLLU

B3emaHuA nNo AM3MHIoBU AOrOBOPU, OTYNTAHM MO aMOPTU3UPAHA CTOMHOCT 90 862 49 110
NHBecTnumMA B 06/1Mraumm Ha HeCBbP3aHU MLa 4124 4124
B3emaHuA no 3aemun, OTYNTAHM MO aMOPTU3NPYEMA CTOMHOCT 16 241 16 120
O6wo 111 227 69 354

8. UHBeCTULIMOHHM UMOTHU

3emu Crpaaum O6wo
WNHBECTULIMOHHN UMOTHU

OmuemHa cmoliiHocm

Canpo kbm 31.12.2021 3841 487 4328
OTNUCaHN UHBECTULIMOHHU UMOTHU (3 841) (119) (3 960)
060 yBenuyeHus/(HamaneHns) 3a nepnosa (3841) (119) (3 960)
Canpo kbm 31.12.2022 4368 368 4736
Canpgo Kbm 31.3.2023 4368 368 4736
Amopmu3sayus - - -
Cango kbm 31.12.2021 - 57 57
AmopTU3aumAa 3a roguHaTa - 5 5
AMOpPTH3aLMA Ha M3nesnu ot ynotpeba - (31) (31)
060 ysenuyeHus/(HamaneHns) 3a nepnoaa - (26) (26)
Cango kbm 31.12.2022 - 31 31
AmopTU3aumAa 3a rognuHaTa - 2 2
060 yBenuyeHus/(HamaneHna) 3a nepnosa - 2 2
Canpgo kbm 31.3.2023 - 33 33
banaHcoea cmoiiHocm - - -
BanaHcoBa cToiiHOCT Kbm 31.12.2022 4368 337 4705
BanaHcoBa cToiiHocT Kbm 31.3.2023 4368 335 4703

MpynaTa e usbpana mogena Ha ueHaTa Ha npuaobrBaHe kaTo CBOS CYETOBOAHA MOMMTMKA, KOSTO
ce npwunara KbM BCEKM OT MWHBECTULMOHHUTE WMOTW MpU MOCNEeaABalloTO OLeHsABaHe Ha
WNHBECTULIMOHHUTE MUMOTH.

lpynaTa oueHsiBa cnpaBegnvBaTa CTOMHOCT Ha WMHBECTULMOHHWUTE CM WMOTU 3a Lenute Ha
OMOBECTABAHETO KaTo M3MNor3Ba OLEHKM OT HE3aBUCUMU OLIEHUTENN.

NHBECTULIMOHHNTE MMOTN Ce amopTU3MpaT No NMUHENHUA METOZ, 3a Nnepuoaa Ha o4akBaHWUS NoneseH
XWBOT.

Tekywu akmueu

9. MaTepuanHu 3anacu
30.06.2023 31.12.2022

Croku

CTOKM — MMOTY 3a npogaxba 3422 3486
M33eTu akTMBM NO NpeKpaTeHn M3NHIOBU AOTOBOPM 111 36
CTOKM — Apyru 990 992
Xe/IMKONTepu 1 pe3epBHM 4acTu 3000 3000
Oo6wo 7 523 7514
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10. HeTekywwm akTMBM, KnacuduunpaHm KaTo AbpXKaHu 3a npoaaxoba

HeTeKywm aKTMBuU, KnacupuumMpaHu KaTo AbprKaHu 3a npoaakba 30.06.2023 31.12.2022
MmoTu 3a npoaaxkba 82 61
MMOTH, MalIMHK, CbOpbKEHUA N obopyaBaHe 36977 36977
MHBECcTMUMM B AbLLEPHN, CbBMECTHM N acOLMUPaHM NpeanpuaTnA 50 50
TeKyLwwn maTtepmanHm 3anacu 132 132
TeKyLwm TbProBCKU 1 APYrn B3eMaHuA 1600 1 600
MapuyHK cpeacTea 249 249
Oo6wo 39090 39 069
11. Tekywu chbmnHaHCOBU aKTUBMU

30.06.2023r.  31.12.2022r.
TeKywun pMHAHCOBM aKTUBMU
PUHAHCOBU aKTUBU, KaNnUTAIOBN MHCTPYMEHTU, OTYUTAHU NO CrnpaBeaMBa
CTOMHOCT npe3 nevyanbata unu 3arybara 25 664 26 266
PUHAHCOBU aKTUBU, AbATOBN MHCTPYMEHTU, OTYMTAHU NO aMOPTM3NpPaHaA C-CT 123 399 125 237
PUHAHCOBU aKTUBU, AbATOBM MHCTPYMEHTU, OTYUTAHM NO CNpaBeanBa
CTOMHOCT npe3 nevyanbaTa unu 3arybara 33038 32392
O6wo 182 101 183 875
12. NMNapuyHu cpencTBa
Bug, 30.06.2023 r. 31.12.2022r.
MNapuyHKn cpeacTsa B neBa 2111 2 066
MNapuyHKn cpeacTBa B YyXKAecTpaHHa BanyTa 103 377
O6wo 2214 2443

13. CobcTBEH KanuTan

13.1. AKunoHepeH KanuTtan

Kbm 30.06.2023r. kanuTanbT Ha OpYXeCTBOTO-Manka e pasnpegeneH B 36 947 6posi 06UKHOBEHM
NOMMEHHM GEe3HaNM4YHU akuMM C HOMWHAaIHa CTOMHOCT 2 fieBa 3a edHa akums. AKUMUTE He ca
Tbpryemn Ha bbnrapcka ®oHgosa bopca.

AKUMOHEp 30.06.2023 r. 31.12.2022 r.

Bpow CroviHocT Mnatexn % [Osn Bpow CroviHocT Mnatenn | % Oan

akumm akumm
Hekct DxeHepenwbH KoHcynt AL 34325 68 650 68 650 92.90% 34325 68 650 68 650 | 92.90%
[pyrv ropugnyecku nuua 850 1700 1700 2.30% 850 1700 1700 | 2.30%
dusnyeckn nuua 1772 3544 3544 4.80% 1772 3544 3544 | 4.80%
O6ujo: 36 947 73894 73894 100% 36 947 73894 73894 | 100%
13.2. Pe3epBu

06wm Pesepsu Opyru Pesepsu Bcuuko

PesepBu Kkbm 01.01.2021 r. 323 9763 10 086
MpexBbpasHe oT nevanbu 15 - 15
YBennyeHue (HamaneHue) Ypes NPOMEHU B NPUTEKABAHUTE
yyacTus B AblUepHUTE NPeanpuaTUa, KOUTO He BOAAT [0 3aryba
Ha KOHTpOAN 16 16
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PesepBu Kbm 31.12.2021r. 354 9763 10117
MpexBbpasHe OT ne4anom 39 - 39
PesepBu Kbm 31.12.2022r. 393 9763 10 156
PesepBu Kbm 30.06.2023r. 393 9763 10 156

Hemekywu nacusu

14. HeTekywm chmHaHCOBM nacuBu
30.06.2023 r. 31.12.2022 .

®drHaHCOBM NAacnBM OTYMTaHM NO aMOPTU3NPaHA CTOMHOCT 294 816 251 645
O6uwo 294 816 251 645

®drHAHCOBM NAacMBM, OTYMTAHE NO aMOPTU3MPAHA CTOMHOCT
30.06.2023 r. 31.12.2022r.

3aemu 154 603 152 927
3aabaKeHna No AM3NHIOBM 40roBOpPU 46 692 47 156
Opyrn dGMHaHCOBM NacuBM B T.4. 334b/1XK.NO LECUMU 6 381 6381
0O6n1rauMoHHN eMUCUN 45181 45181
O6uwo 252 857 251 645

3a Apyrcecmeomo-maiika

Kbm 30.06.2023r. bynduHaHc NHBecTMbH A/l oTUMTa 3aabAxKeHue B pa3smep Ha 8 000 xun.n.. (6 000 xun.ns.
HeTeKkywm 1 2 000 Xun.nB. TeKywu) no obAnraumMoHHa emmcua BbB Bpb3Ka C eMmuTUpaHua npes 2017 r. ot
CTpaHa Ha [py*KecTtBoTO 06/IMrauMOHEH 3aeM C HOMMHA/IHA U eMUCUOHHA cTonHocT 10 000 000 nesa, 3a
10 000 6p. u3pageHu obukHoBeHU, be3HannyHM, HeobesneyeHU, CBOOOAHOMNPEXBbLPAAEMN N JINXBOHOCHU
obnuraumm, ¢ rogmnwHa amxea 7 %, Kog, Ha emucunata BG2100022172 ot 29.11.2017 r., ¢ nagerk 29.11.2025 r.
MnawaHmATa No rnaBHMLATa Ca AECEeT, HAa BCAKO LiecTmeceymne 3a obamraumaTta B nepnoga ot 29.05.2021 r.
00 29.11.2025 r. /InxseHuTe NNaaHMA ca Ha BCEKM LiecT meceua oT man 2018r. go Hoemspu 2025 T.

C PeweHne No 957-E ot 11.10.2018r. KOH noTBbpAn NPOCNEKT 33 AOMNYyCKaHe A0 TbProBMA Ha peryavpa
nasap Ha usgajeHaTa oT ApyKecTBoTo Ha 29.11.2017r. obauraumoHHa emucus B pasmep Ha 10 maH.neBa ¢
ISIN BG2100022172. C PeweHne Ha CbBeTa Ha Aupektopute Ha B®B no Mpotokon Ne 61/12.10.2018r.
eMucusaTa obanraumm e aonycHata Ao Tbprosus Ha OcHOBHUA nasap BSE, CermeHT 3a obnuraumn, ¢ 6opcos
Kog, 0BVA, cumntaHo ot 18.10.2018r.

3a ®uHaHc Cekropumu MNpyn AL

O6uraumoHHaTa eM1CUsA € C HOMUHaNHA U eMUCUMOHHa cTolHocT 7 000 000 eBpo, 3a 7 000 6p. nspaseHu
0buKHOBeHU, Be3HannyHK, obe3sneyeHun, cBobogHONPEXBBLPAAEMU U NXBOHOCHU 06AMraumMmn, C roamiiHa
nmxea 6.3 %, Kog Ha emucmata BG2100006159 ot 15.05.2015r., ¢ nagex 15.11.2024 r. MnawaHmata no
rnaBHULATA Ca CeAeM, Ha BCAKO LWecTmeceune 3a obauraumaTa B nepmoaa ot 15.11.2021 r. go 15.11.2024r.
JlnxseHuTe NnaLLaHUA ca Ha BCeKM wecT meceua oT Hoemepu 2015r. go Hoemspu 2024 .

3a obe3nevyaBaHe Ha NOracABaHETO Ha BCMYKM B3eMaHWA Ha obsMraumoHepuTe Mo OO6AUTraUMOHHMA 3aeMm,
OPYKECTBOTO € yypeamno NbpBM MO pen ocobeH 3anor no cmucbna Ha 303 BbPXY YETMPU B3eMaHUA C
nasapHa CTOMHOCT Mo oLeHKa Kbm 31.12.2021r. B pasamep Ha 16 770 674 ns.

3a Yeb Medusa Npyn A

Ha 28 toHn 2018r. [lpy*KecTBOTO € CK/OUYMN0 06/IMTraLMOHEH 3aeM CbC CNeAHUTE XapPaKTEPUCTUKN:

ISIN: BG2100010185;

e  bBpown obauraumm: 12 000;

° HomuHan Ha obaurayma: 1 000 ns.;

° Pasmep Ha obauraymoHHMa 3aem: 12 000 xun. nB.;
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e  CpoK Ha 06/MrayMoHHMA 3aem: 9 roAMHN OT CPOKA Ha CK/OYBaHe C 3 rogulleH rpaTUCeH nepuos 3a
naalLaHe Ha rMaBHULATa;

e Jluxea: 6,00%;

° Mepuoa Ha AMXBEHOTO NAaWaHe: 2 NbTU TOLULLHO.

O6AUTaLMOHHUAT 3aem He e obesneyeH.

3a duHaHc AcucmaHc MeHuoxmovHm AL4CUL

O6uWa HOMWHaNHA 1 EMUCMOHHA CTOMHOCT Ha obanraunoHHua 3aem — 30 000 000.00 neBa

Bpoit ob6nmraumm — 30 000 6pos

HomMHanHa 1 eMUCUOHHA CTOMHOCT Ha egHa obaurauma — 1 000.00 neBa

CpoK Ha 06/11MrayMoHHNA 3aem — 8 roAnHU

Nlnxsa No 06AMraLLMOHHUSA 3aeM U IMXBEHA KOHBEHUMSA — M1aBall IMXBEH NPouUeHT, opMMpaH OT 6-meceyeH
EURIBOR ¢ HapbaBKka 3.75%(375 6asncHM To4ukK), HO obwo He no-manko 3.25% roauwiHo, Npu NMxXBeHa
KOHBeHUMs PeaneH 6pon gHM B nepuoga Kbm PeaneH 6poli AHM B roguHata. OBAMUMOHHMA 3aem e
obe3neyeH cbc 3aCTpaxoBKa.

Tekywim nacusu

15. TeKywwm 3agbmKeHUs KbM NepcoHarna U counanHoTo ocurypsieaHe

Bug 30.06.2023 r. 31.12.2022r.

3a Bb3HarpaxageHus 897 652
3agbKeHWs 3a OCUTYPUTESTHN BHOCKU 207 224
3a KoMneHcMpyeMn OTCbCTBUS 315 169
O6uo 1419 1045

16. TeKywWiM AaHBYHU 3aQbINKEHUA

[aHbyHM 3aabMKeHnA
30.06.2023 31.12.2022

KopnopaTtmeeH gaHbK 53 171
JaHbK Bbpxy AobaBeHaTa CTOMHOCT 157 145
JaHbun BbPXY A0X0AMTe Ha GU3NYECKUTE nLa 132 92
Apyrn paHbum 39 64
Oo6wo: 381 472

17. Tekywu cpmHaHCOBM nacuBun

Tekywm puHaAHCOBM NacuBm 30.06.2023 r. 31.12.2022r.
®PrHaHCOBM NAacUBM, OTYNTAHM NO aMOPTMU3UPUHAE CTOMHOCT 171 859 146 560
O6wo 171 859 146 560

®d1HAHCOBM NAcMBU, OTYMTAHU MO AMOPTU3UPAHA CTOMHOCT - TEKYLLU

Bug, 30.06.2023r. 31.12.2022r.

3aemu 102 931 89674
3a4baKeHna No AM3NHIOBM 40rOBOPU 8723 3096
Opyrn drMHaHCOBM NacuBM, B T.4. MO LEeCcUn 60 205 53790
O6uwo 171 859 146 560
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IV. APYTY ONNIOBECTSIBAHUA

1. CBbp3aHu nuua 1 caernkn cbC CBbpP3aHu nuua

Cebp3aHuTe fiMua B MpynaTta ca APY>KeCTBOTO-MaiKa U Herosute cO6CTBEHULM , KaKTO C/eaBa:
Cebp3aHo mue Bupa cebp3aHoCT

Hekct xkeHepeinwbH KoHeynT AL, KpaiHo apy»ectBo-malika

lpynaTa onoBecTABa C/IeAHUTE B3eMaHMA U 3a4b/IXKEHMA KbM CBbP3aHKN AnLa:

B3emaHusa oT cBbp3aHu mua

30.06.2023 31.12.2022
KpaiiHo apyectBo-malika 1528 1065
O6wWwo B3emaHM1A OT CBbpP3aHMU MLa: 1528 1065

3aAbAXKeHUA KbM CBbpP3aHU iMua

30.06.2023 31.12.2022
KpaitHo apy»ecTBo-maika 982 874
0O6wWo 3aabKEHUA KbM CBbP3aHU MLaA: 982 874

2. UHcpopmauma 3a couHaHCOBUSA pUCK U ApYrvM pucKkoBe npep Npynata

B xopa Ha obu4yariHaTa cu cTonaHcka AewHocT [pynata € m3noXeHa Ha pasnuyHn OUHAHCOBU
pUCKOBE, Han-BaXXHUTE OT KOUTO Ca: PUCK HA NMXBEHO-0O6BBLP3aHN Mapu4HM NoToumn, nasapeH puck
(BkntoyBall, BarnyTeH pPUCK, PUCK OT MPOMsHA Ha cnpasefnvBaTa CTOMHOCT U LIEHOBU PUCK),
KpeauTeH puck n nukenaeH puck. O6LwoTo ynpaBneHne Ha pucka e (ooKycmpaHo Bbpxy TpygHOCTUTE
npyv NporHo3vpaHe Ha (UHAHCOBUTE MNasapu WM MNOCTUraHe MUHUMU3UPAHE Ha MnoTeHuuanHuTe
oTpuuaTtenHu edekTn, KOMTo MoraT fa ce oTpasaT BbpXy PprHaHCOBUTE pe3ynTaTu U CbCTOAHUE Ha
apyxectsarta ot [pynara.

Tekywo uMHaHCOBWUTE PUCKOBE Ce uaeHTuduumpat, u3mepsaT M HabniogaBaT C nomolwita Ha
pasnnYHN KOHTPOSTHM MeXaHU3Mu, BbBEAEHU, 3a [ia ce OonpeaensT afeKkBaTHM LieHU Ha ycnyruTe Ha
ApyxectBata M Ha MpUBEYEHUS 3aeMeH KanuTar, KakTo U Ja ce OUEeHAT afeKkBaTHO nasapHuTe
obcToATeNncTBa Ha NpaBeHUTe OT rpynarta MHBECTULUN U (hOpMUTE Ha nogabpXaHe Ha cBoboaHuTe
NVKBMOHW cpeacTBa, 6e3 ga ce gonycka HeonpasBAaHa KOHUEHTpauusa Ha JafeH pUck.
YnpaBneHneTo Ha pucka B [pynata ce oCbLUecTBABa TEKYLO OT OnepaTMBHOTO PbKOBOACTBO Ha
OPY>KEeCTBOTO-MaNKa, CbrnacHo nonutukaTa onpegeneHa ot CbBeTa Ha AnpekTopuTe.

CobBeTLT Ha AMPEKTOPUTE Ha APYKECTBOTO-Manka € npuernt OCHOBHUTE MPUMHUMOM Ha O6LLoTO
yrnpaBneHne Ha (OUHAHCOBMSA PUCK W 3a ynpaBrieHWe Ha OTAENHWUTE crneumdu4yHn pUcKoBe, KaTo
BanyTeH, LLeHOBW, NUXBEH, KpeaUTeH U NUKBUAEH, U 3a pyUcKa Npu U3NoN3BaHeTo Ha AepuBaTUBHA U
HeAepuBaTUBHN (OCHOBHO) MHCTPYMEHTMW.

KpeauTteH puck

KpeauTHUAT puck npeacTasnsBa pUCKbT AafeH KOHTpareHT Aa He 3annatn 3a4biMKEHUETO CU KbM
apyxectBo oT [pynarta. [ipyxectBata ca U3fOXeHU CbLLUECTBEHO Ha TO3M PUCK T KATO OCHOBHUTE
aKkTuBM Ha [pynaTa npouaTuyaTt OT 3aKyrneHn 4pes AOroBopu 3a Lecus B3eMaHus B ObLUEpPHOTO
apyxectBo ,PmuHaHc NHpo AcnctaHc” EOO[, kouTo ca B npocpoyme CrnpsmMo yCnoBusaTa, Npy KOUTO
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ca Omnn OoroBopeHu 1 No AoroBopute 3a hMHAHCOB U onepaTMBEH NU3UHT B JIM3NHr donmHaHc EAL,
M Pent EAl n EBponuns-peHT a kap EOO[]

KpeauTHus pucK e NpuchLL Ha OpYyXecTBa, onepupawiy ¢ NpocpoYeHn B3eMaHUsa U KaTo TaKbB ce
M3BbPLUBaA cneumnanHo HabnogeHne n ynpaeneHne BbpXy Hero. 3a [a ce OueHW exXeaHeBHO ce
M3BbpPLUBA aHanM3 Ha KOHKPETHU B3eMaHusi — CbOMPaeMOCT, CPOYHOCT, METOA Ha cbbupaHe, nopg
kakBa ¢opma e 6bae cbbpaH — MMOT, B3eMaHe, napudHo M T.H. Ha Tpumeceumne ce n3sbpLIBa
npernen BbpXy LenuTe nakeTn no 3akyrneHuTe B3eMaHusa U ce AaBaT SCHW yKasaHuda 3a OeNCTBUS
no cbbupaHe Ha B3eMaHusATa, Taka 4Ye ga He ce gonycHe 3aryba OT MponyckaHe Ha CPOKOBE U
npouenypw; Ha HETOYHO OMpedeneHn pasxodun, MpuMxoaun; HenpaBUITHW/HENPONOPLUNOHAITHN
pellueHns 3a cbbupaHe Ha B3eMaHNA C LelT MUHUMU3UPaHe Ha KPeauTHUS PUCK.

[lBeTe nusmHroeu gpyxecrtea B ['pynaTta ca 3aBUCUMU OT TOMHOTO U3MbIHEHUE OT KMUEHTUTE CU Ha
nuanHrosute porosopu. C uen um3bsareaHe Ha HaTpynBaHUA Ha MpPOCPoOYMst M MO TpyAHa
cbbOupaemocT Ha nagexupanute NU3NHIOBM BHOCKWU, CBOEBPEMEHHO Ce Bb3AeWcTBa 3a CbbupaHe
Ha B3eMaHudaTa UNKn npekpartaBaHe Ha goropopute. AHanmn3aupa ce KpeauTHUSA pUCK Npu cKrtouBaHe
Ha NU3WHIOBWM OOrOBOPM 3a NMpeABapuUTENHA OLEHKa Ha KIMEeHTa U MUHUMU3UPaHe Ha KpeauTHUS
pUCK.

JInkBnpgeH puck

JIVKBUOHMAT pUCK NpeacTaBnsdBa PUCKbT APYXKECTBO OT [pynaTa ga He MoOXe Ja noracu cBouTte
3aabrkeHus. MNpu oueHsBaHETO U YyNpaBreHMETO Ha NUKBUOHWA PUCK ApyxecTBata oT [pynaTa
OTYMTAT O4YaKBaAHMTE MAPUYHU MOTOUM OT (PUHAHCOBM WMHCTPYMEHTW, MO-CMeuuanHo HanuyHute
napu4yHM CpeacTBa, TbProBCKM B3EMAHUS M O4YaKBaHW MOCTLMIIEHUS OT MaKeTUTE MPOCPOYYEHMU
B3eMaHu4.

Monutnkata B Ta3n obract € HacovyeHa KbM rapaHTMpaHe HannMuMeTo Ha AOCTaTb4YHO JIMKBUOHU
cpeacTtBa, C Kouto ga Obagat obOcnyXeHn 3adbiDKEeHUsATa, KOraTo CbLUMTE CTaHaT W3UCKYyeMM,
BKMIOYUTENHO B U3BBHPELHU N HeNpeaBuaeHn cuTyauun. Llenta Ha pbkoBOACTBOTO € Aa nogabpxa
NnocTtosiHeH ©anaHc Mexay HenpekbCHaATOCTTa M MbBKABOCTTA Ha (IMHAHCOBUTE pecypcu, udpes
nanonssaHe agekBaTHN opMn Ha oMHAHCUpPaHeE.

YnpaBneHMeTo Ha NUKBMAOHUS PUCK B OBeTe NU3MHIroBu gpyxectsa ,JImsunHr duHanc* EAL n ,M
PenTt“ EA[l ce n3pbpluBa Ha 6a3a cbnocTtaBsHe Ha AOrOBOPEHUTE JIM3MHIOBN BHOCKM WU aHanu3 Ha
MWHAarNoTO MU3MbJIHEHME CbC CbMOCTABKa Ha AbIHKUMUTE U3XOASLWM NAPUYHM NOTOLUU KbM KPEeAUTHU
WHCTUTYUMN W TbProBCKM KOHTpareHTW. [pyxecTtBata pasnonarat C JIWKBUOHWM CcpeacTtBa 3a
NOKPUBaHE Ha KpaTKOCPOYEH HeQOCTUr, Bb3HMKHAN Nopaan HennawlaHe unv 3abaea Ha nnauiaHe ot
CTpaHa Ha NM3MHronosny4arter, KakTo U C Bb3MOXHOCT 3a NOKPUBAHE HA BPEMEHHO HeCbBNageHune
Ha nNapudHUTE MNOTOUM C MOKPUBAHETO MM OT APYrM OEWHOCTW, KaTto npogaxba Ha obpaTHo
npuaoduTn akTUBM N OPYru.

YnpaBneHMeTo Ha NNKBUAHUS pUck BbB ,dunHaHc MHgo Acuctanc EOO/[ e Ha 6a3a ncropudeckara
MHdopMaumsl OT OEeMHOCTTa Mo cbOupaHe Ha MPOCPOYEHUTE B3EMAHWA, Cried KaTo € M3BbpLUEH
aHanmM3 Ha napudHMTe NOTOUM B 3aBUCMMOCT OT Tuna B3eMaHus (NoTpebuTencku, MNoTeuHw,
dbupmeHn 1 T.H.), cpegHaTta 3abaBa Ha nnawiaHusa B pasnuyHUTe nopTdennu n Apyru nokasatenu
Ce uarpaxga o4akBaHUsSi MOMeCeYeH NnapudeH NoToK, Ha YMATo ©asa ce MporHos3upart U nnaHvpar
nnawiaHmaTa KbM KOHTpareHTute. C uen ga ce perynvpaT BPEMEHHM UNW APYrM pasMuMHaBaHus
Mexay napudHuTe noTouM Npes rogMHaTa ce nognuceaT crnopa3yMeHus 3a pascpouvBaHe/oTnaraHe
Ha nannawaHe Ha 3a0biMKEHUS.

[ObnrocpoyHOTO ynpaBneHne Ha NIMKBUAHMS PUCK Ce N3BbPLLUBA YPEes:

° [MbpBOCTENEHHO NOracsiBaHe Ha No-yTEXHABALLMTE JIMXBOHOCHU 3a0bJDKEHMS;

° MpencpoyHo noracsiBaHe Ha MaBHULM Ha MNO-yTEXHABALLUTE FMXBOHOCHWU 3a4biDKEeHUs,
KaTo 3a Tasu Uen ce noanuceaT OOroBOPUTE C Bb3MOXHOCT 3a MbpPBOHAYalriHO noracsiBaHe Ha
rnaBHULA;
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o MpenoroeapsiHe Ha NMXBEHUTE YCMOBUSI, B OTFOBOP Ha MPOMEHUTE Ha MasapHUTE NUXBEHU
yCcnoBusi;
o Opyr  Mepku cnocobecTBawiM 3a noadbpkaHe Ha MpaBUMHM  CbOTHOLUEHUS MeEXay

KaI'IVITaJ'I/I'IpI/IBJ'Ie‘-IeHVI CpeﬂCTBa/Sa/J,'bJ'I)KeHVIFI/aKTVIBVI — KPpaTKOCPO4YHN N OBbIITOCPOYHN TaKMBa.

JInxBeH puck

JInxBeHusT puck Nnpomstuyda ot KonebaHmaTa B LeHaTa Ha (OMHAHCOB UHCTPYMEHT B 3aBUCUMOCT OT
npoMeHuTe B nuxeeHuTe HuBa. C Len HamansBaHe Ha NuxBeHusi puck Ha 27.02.2023r. Gewe
npoeegeHo O6wo cbbpaHne Ha obnuraunoHepute (OCO) Ha PuHAHC acMCTaAHC MEHUOKMBHT
ACWU no obnmvraumoHHa emuncus Ha gpyxectBoto ¢ ISIN BG2100019210. B3etute pelueHus ca
KaKkTo cnenga:

- cumTaHo oT 17.06.2023 r. NIMXBEHMAT NPOLEHT No obnMraummMTe ce NPOMEHs Ha nnaBal, roguwleH
NMXBEH MpPOLEHT paBeH Ha cymaTa oT 6-meceyHus EURIBOR + Hag6aska ot 2.50 % (250 6a3ncHu
TOYKM), HO 0610 He no-manko oT 3.25 % n He noseye oT 6.00 % roguLHO, NPU NIMXBEHA KOHBEHLMS
PeaneH 6pon gHn B nepuona kbM PeaneH 6pon gHu B rogmHaTa (Actual/365L, ISMA — Year). Tpu
paboTHM OHWM Npeau nagexa Ha BCSAKO JIMXBEHO MiawlaHe ce B3ema obsBeHaTa 3a TO3nM OeH
CTOMHOCT Ha 6-mece4vHns EURIBOR u kbM Hest ce gobaBsa Hagbaska oT 250 6a3ncHu Toukm (2.5%),
kaTo obLliaTta CTOMHOCT Ha cbopa UM He MoXe fa Hagsuwasa 6% roguwHo. B cnyyan, ye Taka
nony4yeHata CTOMHOCT € no-Hucka ot 3.25%, ce npwunara MuvHMManHata cTtonHocT oT 3.25%
roguwHa nuxea. lNMonydeHaTta No onMcaHus METOA NUXBa ce (pukcupa u npunara CbOTBETHO 3a
npeacrosms 6-mecedeH MNepuod, cnen KOEeTO OMUCAHUAT anropuTbM Ce npunara OTHOBO.
Pa3amepbT Ha NUXBEHOTO MnalwlaHe 3a OTAENHUTE 6-MecedyHn Nepuoam ce U3YUCIISiBa KaTo
nonyyeHaTta dukcMpaHa CTOMHOCT Ce Mnpwunara kaTo npocTa fiuxBa BbpXy HOMMHANHaTa CTOMHOCT
Ha npuTexaBaHMTe obnuraumm, CbOTBETHO BbPXY OCTaTbyHaTa rnaBHULA, 3a OTAENHUTE 6-MeceyHm
nepuoau, Npu 3akpbrisHe A0 BTOPUS 3HaK crnea JeceTuyHaTa 3aneTasi.

- O6woTto cbbpaHMe Ha obnuvrauMoHepuTe gage CBOETO Cbhbrnacue da ce M3BbpLllaT CbOTBETHUTE
NPOMEHM B 3acTpaxoBaTenHaTta nonuua ,O6nuMraumoHHM eMmncumn’, cnyxewla kato obeanevyeHme no
obnuraunoHHus 3aem Ha OPuHaHC acuctaHc MeHmKMbBLHT ALCULL, konTo oa oTpasar npomeHuTe B
NPUITOXMMUSA NUXBEH MNPOLEHT no obnuraumoHHata emucusa ¢ ISIN BG2100019210 cwbrnacHo
peLeHneTo 3a NPoMsHa B NPUIIOXUMNA SIMXBEH NPOLEHT cre nagexa Ha 17.06.2023 r.

- O6woTo cbbpaHue Ha obnuraunmoHepuTe Oade CBOETO Cbrnacne MakCUManHOTO CbOTHOLUEHME
Macueu/AkTnBn, koeto dPmHaHc acuctaHc mMeHMmxMbHT ACUL ce e 3agbmkmno ga nogaobpxa
npes nepuvoga OO M3MnawaHeTo Ha ObNUrauuoHHUSA 3aem, ga ce NMPOMEHU OT ,He MO-BMCOKO OT
97%" Ha ,He no-BUCokO oT 98%.

BanyTteH puck

OpyxectBata oT [pynata KbM fataTa Ha CbCTaBAHE Ha HACTOALIMAT KOHCONuAuMpaH (OUHaHCOB
OTYeT He OCbLLECTBABAT CAENKM B YyXKAeCTpaHHa BanyTa, pa3nunyHa oT eBpo, Nopagmn KoeTo He ca
M3MOXEHN Ha PUCK, CBbP3aH C Bb3MOXHWTE MPOMEHM Ha BarnyTHU KypcoBe. TakbB puck 6u
HacTbNWN MpWM ycrnoBue, Ye oTnagHe (PUKCMPaHUSAT KypC Ha ObnrapckvaT fneB KbM eAvHHaTa
eBporencka Banyra.

CuyeTOBOAHU NPEANONOXEHUA U NPUOBNM3UTENTHN CHETOBOAHU NPELIEHKN

MpunoxeHneto Ha MexagyHapogHuTe CTaHOapTM 3a (UHAHCOBO OTYUTaHe U3UcKBa OT
PBbKOBOACTBOTO Aa MPUMOXW HAKOM CHETOBOAHU MPEANONOXEHUs U NpubnusmTenHu CYeTOBOAHU
NMpeLeHKn Npu M3roTBAIHE Ha roAMLLIHMA KOHconuaupaH (PMHaHCOB OTHYET U Mpu OnpefensHe Ha
CTOMHOCTTa Ha HAKOW OT aKkTMBUTe, NacueBuTe, NpUxoauTe n pasxogute. Becuykn Te ca usBbpLUeHn
Ha ocHoBaTa Ha Han-gobpaTta npeueHKa, KOATO € HarpaBeHa OT PbKOBOACTBOTO KbM JaTaTta Ha
N3roTBAHETO Ha HACTOSALUMAT OTYET.
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HDencTBawo npeanpusaTtue. HecurypHocrtu

KoHconngupaHus duHaHcoB oTyeT Ha [pynata e u3rotBeH B CbOTBETCTBME C MpuHUMNA —
npeanonoXxeHue 3a AencTBallo npeanpusitie. Ha pbkoBOACTBOTO HE Ca U3BECTHU AaHHU, KOUTO Aa
BOASAT OO HECUrypHOCT, KOATO Aa npegnonara, ve pynata w/vnn OpyXecTBO OT Hes HAMa Aa
NpoabITKM CBOSITA AENHOCT B 0603puMo ObabLe.

HacTtoswmar otyeT e noanncaH or:
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